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A Vienna paper announces.that the Equitable Life of New 
York has finally been admitted to do business in Russia. When 
the Equitable: applied for admission to Russia it was violently 
opposed by the life assurance men because of its tontine poli- 
cies. The Russian ministry appointed a committee to examine 
the conditions of the Equitable’s policy and took other means 
of informing itself as to the desirability of its contracts. Now, 
after a lapse of nearly a year, the order has been issued permit- 
ting the company to do business under all forms of its policies. 
In view of the opposition encountered this may be counted as 
a substantial victory for the Equitable. 





WE have heard considerable complaint lately relative to two 
or three prominent assessment companies shaving claims against 
them on mere technicalities. In fact, the assertion is made that 
this is a part of a regular practice, and that it is seldom that 
they pay their claims in full. ‘This assertion does not attach to 
the better class of assessment companies, but rather to those 
that are managed in such a narrow-minded manner that their 
managers have all they can possibly do to keep the association 
afloat, and as a means to this end they are obliged to make all 
sorts of compromises to their claimants to avoid paying the full 
face of certificates that become claims. Such a course is but 
postponing the evil day, for it must result sooner or later in the 
destruction of the associations that adopt it. The people can- 
not be swindled in such a manner with impunity, and the day 
of reckoning is in store for those who attempt it. The very 
best advertisement that an association can secure is the prompt 
settlement of all claims against it upon a fair and equitable 
basis. Of course, if there has been any deception or misrepre- 
sentation used in obtaining its certificates, it is right and proper 
to compromise the claims under them at the least possible cost. 
In fact, justice to the other members of the association demand 
that thisshall be done, and that no one shall obtain from the asso- 
ciation more than he is justly entitled to. But the members of 
such anassociation most certainly do not want their managers to 
perpetrate any injustice upon any certificateholder, or to take 
advantage of any mere technicality to avoid paying any sum 
that is justly due. 





_ Iris a common remark that there is nothing more contempt- 
ible or cowardly than an anonymous letter containing charges 
or insinuations against somebody or something. There is one 
thing that is worse, and that is the anonymous circular of like 
‘mport. The circular is a multiplication of the infamous anony- 
mous letter, and is as much worse than that as there are copies 
of it circulated. No person who lays any claim whatever to 
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common honesty or decency will be guilty of circulating such 
documents; still they are circulated. We have just received a 
copy of a circular of this kind purporting to recite some griev- 
ance that some one entertained against the Preferred Mutual 
Accident Association. The charge is that the association had 
defrauded one of its members in the adjustment of a claim. 
We do not know anything about the case in question, but do 
not attach the slightest credence to the charge simply because 
it is circulated anonymously. This, we believe, will be the ver- 
dict of ninety-nine persons in every hundred that receives the 
circular. Of course it is issued by some business competitor 
who, assassin-like, fires upon his victim from an ambuscade; or 
he is more like a train-wrecker, who seeks to destroy a railroad 
train in the hope that he may be able to secure some plunder 
from the wreck. If the Preferred Mutual can be discredited, 
its business will go to other associations, and possibly in the 
scramble the anonymous assassin may secure a little of it. Evi- 
dently the competitor has so little of the public confidence that 
it dare not come squarely up to the mark to do its fighting, but 
seeks to pull down a rival of whom it is envious. We care 
nothing about this individual case, but simply refer to it to ena- 
ble us to give expression to our abhorrence of the practices of 
the concealed assassin. Capital punishment should always be 
invoked against the individual who uses a concealed dagger to 
stab his adversary in the back. 





THE SPECTATOR company publishes an interesting statistical 
pamphlet under the title of “A Decade of Life Assurance.” It 
gives the transactions and standing of all companies reporting 
to the New York insurance department at the beginning and 
end of the decade, 1880-1890. THE SPECTATOR should also 
prepare A Decade of Assessment Insurance, showing what has 
become of the societies doing business ten years ago.—The 
Chronicle. 

THE SPECTATOR would be very glad indeed to comply with 
the wishes of our rather exacting contemporary were it possible. 
‘We have endeavored to obtain a record of defunct assessment 
associations, but could not do so from trustworthy official 
sources, and were, therefore, obliged to give up the task. A 
list purporting to give the names of several hundred assessment 
associations that had “failed” has been printed from time to 
time, but it was erroneous as to at least fifty per cent of the as- 
sociations named. Many had been chartered, but never began 
business ; others were mere benevolent societies belonging to 
secret orders or church organizations ; others were fictitious, put 
in to swell the list, while but a small proportion of those named 
were business associations conducted on the assessment plan. 
Being unable to obtain correct data regarding defunct asso- 
ciations, we have contented ourselves with giving full and accu- 
rate statistics from year to year of those living and actively 
competing for business. These our contemporary will find in 
the Hand Book of Assessment Insurance for 1890, a compli- 
mentary copy of which was duly sent it many weeks ago. 
Children who cry for the moon are apt to be disappointed. 





THE reasons stated for the recent action of the Western 
Union in suspending the representatives of the North British 
and Mercantile Insurance Company from that association are 
that this company has been appointing resident secretaries in 
various Western cities, notably Milwaukee, St. Paul, Denver, 
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Kansas City and St. Louis. A veteran underwriter in this city, 
commenting on this action, said substantially : “ My sympathies 
are entirely with the Western men constituting the Union. 
The practice of appointing resident secretaries, who work upon 
salaries, is demoralizing to the entire business of the West, and 
must interfere with its proper conduct. ‘The agents of other 
companies work upon a commission basis and are restricted in 
their operations by the regulations of the Union. A resident 
secretary has a decided advantage over the ordinary agent. 
He receives a fixed salary, allowances for large office expenses, 
etc., and can give to the soliciting agent a larger rate of com- 
mission than can the agents who are dependent upon commis- 
sions for their own compensation. On a commission basis the 
general agent of the company must maintain himself and his 
large office expenses by commissions, while the salaried resident 
secretary ignores the commission entirely, and, so far as he is 
concerned, can divide up among his soliciting agents the sum 
which he would himself receive if he were working on that 
basis. It enables him also, through his representatives, to give 
rebates to the insured, and this is done toa considerable extent. 
Another phase of this resident secretary evil lies in the fact that 
it is decentralizing the powers heretofore vested in the represen- 
tative inthis country of a foreign company. So far as the North 
British and Mercantile is concerned there may be no harm 
arising from the appointment of a number of resident secre- 
taries, who report to the resident manager located in New York, 
so long as the present incumbent holds that position ; but if the 
home managers of the company find that this works to advan- 
tage, what is there to prevent them from dispensing with the 
services of the New York manager entirely, and having these 
resident secretaries report directly to the home office? Should 
this ever be done, it would leave the company without a repre- 
sentative of the company in its entirety, or one who could 
speak officially in its behalf in this country. It would be un- 
fortunate should such a state of affairs be brought about, but all 
know that the tendency of the British managers is to control 
the United States business themselves without the intervention 
of a resident manager. This tendency has already led to disa- 
greements between two or three companies and their managers 
here, who have not been willing to have their positions cut down 
to mere clerkships. As long as the foreign companies continue 
to do business in this country they should have some active 
representative who can speak for them and act for them in 
the emergencies that are constantly arising affecting the general 
welfare of the business. Without such representatives all sorts of 
evil practices could be indulged in by the agents of companies 
without any possibility of holding it responsible for them. The 
Western Union, in my judgment, did well in protesting against 
this practice thus early in the day.” 





THE inquiry being prosecuted by the London Board of Trade 
relative to the burning of the steamship Egypt is bringing out 
some interesting facts regarding the danger of cotton cargoes. 
It will be remembered that the cotton on board the Egypt took 
fire at sea in July last, completely destroying the vessel. The 
London Board of Trade appointed a committee to investigate 
the circumstances of the burning, and much evidence has been 
taken relative to cotton fires in steamships. R. N. Dale, under- 
writer for one of the large marine insurance companies, testified 
that he gave much attention to the investigation of the fre- 
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quency of fires in the transatlantic cotton trade, and produced 
data to show that in the past two years there had been 77 fires 
in cotton cargoes, 44 of which had broken out while the vesse 
was at sea. He stated, as a result of his investigation, that he 
believed that one important cause for these disasters was the 
very imperfect packing of American cotton. Another cause of 
fires he found to be the cutting of bales to obtain samples and 
leaving the places so cut exposed. He pointed out the differ. 
ence in packing between the American shippers and the method 
employed in the Egyptian and Indian trade, where a closely woven 
material is used for packing, the bales are pressed closer, and 
a larger number of bands are used for securing the bale. Amer- 
ican cotton being loosely packed will ignite from the slightest 
spark, while a bale of Indian cotton is so closely packed that it 
would be a difficult matter to set it on fire. Mr. Dale stated 
that if the American cotton was packed as judiciously as the 
Indian cotton it would stow much more closely in ships, making 
a saving in the cost of transportation, and the marine insurance 
companies would be willing to make a reduction in premium 
charges. This agrees with statements made to us last week by 
Alexander S. Murray, formerly representative at San Francisco 
of the North British Fire and Marine Insurance Company of 
New Zealand. Mr. Murray has spent a number of years in the 
Indian trade as an underwriter, and stated that they never had 
any trouble with their cargoes of either cotton or jute. Jute, 
he said, was a more dangerous material to transport than cot- 
ton, but fires seldom occurred in cargoes because of the very 
superior manner in which it was baled. He said that there 
had been an occasional fire in jute cargoes, but it nearly al- 
ways occurred in the bales of refuse that were carelessly packed 
for the American market. He thought much of the danger in 
cargoes of either jute or cotton arose from careless stowing on 
board the ships. It is a good thing to have this subject agi- 
tated as it is every little while, for possibly discussion may 
lead to the adoption of safer methods for packing and shipping 
cotton. The insurance companies could compel this if they 
would but unite for that purpose, but there is so much com- 
petition among them that they do not seem to be able to enforce 
the requirements that they know to be in the line of safety. 
Nothing but united action on the part of underwriters and their 
refusal to insure carelessly packed cotton will bring about a 
change in our slipshod methods which are now costing the 
companies so dearly. 


ANNOUNCEMENT is made that the Anglo-Nevada of San Fran- 
cisco has reinsured its Eastern business in the Caledonian. 
Just what is meant by its “ Eastern business ”’ it is not possible 
to say at the present writing. It may mean the business in the 
eastern States or it may mean all its business east of the Rocky 
Mountains, for, to Californians, the East embraces everything 
on the sunrise side of the Rockies, It is not difficult to under- 
stand why the Anglo-Nevada has adopted this course, nor will 
it be a matter of surprise if it should ultimately reinsure its 
entire business and retire from the insurance field. ‘This com- 
pany is a brilliant illustration as to how a fire insurance com- 
pany, conducted by speculators without sufficient knowledge of 
insurance, can be mismanaged. ‘The Anglo-Nevada was organ- 
ized in 1885 with a great flourish of trumpets, announcing the 
fact that a number of millionaires had determined to put two 
millions of their surplus wealth into a fire insurance company 
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that was to eclipse the world in the magnitude of its business. 
Of this promised capital $500,000 was paid in in cash, but when 
the company sought admission into the various eastern States it 
was found that their entire capital must be paid in. Considera- 
ble delay ensued in getting the remainder of the capital into the 
hands of the company, but it was finally paid in and the com- 
pany commenced business throughout the country pretty gener- 
ally. But it seems to have been handicapped in its management 
from the first by the interference on the part of the millionaires 
who had contributed the capital, and the insurance men con- 
nected with it were hampered by the immediate and pressing 
demands of these capitalists for dividends. They were in the 
habit of receiving large and immediate returns upon their in- 
- yestments, and apparently did not count the cost of establishing 
a great fire insurance plant and securing a volume of business 
sufficient to return profits upon the invested capital and neces- 
sary expenditures. As a consequence, there were frequent 
changes of managerial policy; careful, experienced, conscien- 
tious agents were set aside and replaced by others more redun- 
dant in promises, and these were embarrassed by continual 
pressure brought upon them and the surveillance exercised over 
them by orders of the speculative capitalists. The narrow- 
minded policy of these men and their forced economy in order 
that immediate profits might be realized, made it anything but 
pleasant for every person that represented the company and 
proved a serious embarrassment in its efforts to obtain new 
business. But the “penny wise and pound foolish” policy of 
the stockholders reacted upon themselves, for with all their 
paring and scraping in the way of economy the company was 
able to declare dividends but twice—once in 1887, again in 1889 
—each but a paltry 4% per cent upon the capital. In their 
third year they found their capital impaired upwards of $40,000, 
and January last, at the end of five years, they had acquired but 
$46,735 of surplus, while their business had been conducted at 
a loss, the ratio of losses and expenses to premium receipts 
being 121.5 in 1889. This-was not a pleasant outlook for stock- 
holders ambitious for large returns upon their investments, and 
it is therefore not a matter of surprise that they display an 
anxiety to get out of the business quite as great as was their 
ambition to get into it and create instantaneously a large profit- 
paying millionaire company. It has been a subject of notoriety 
forsome time that the picayune policy of the management of 
the Anglo-Nevada was the great stumbling block in the way of 
success, but those identified with it in various capacities con- 
tinued to entertain the hope that the stockholders might ulti- 
mately receive some glimmerings of underwriting sense and per- 
mit those wlio knew how to obtain and handle the business to 
have thei1 own way in the matter. Apparently this is not to 
be, for evidently the stockholders are anxious to recover their 
investments and place the money in other channels where larger 
and speedier profits are promised. 





_—During the second quarter of this year there were 851 fires in New York 

city, 788 of which were confined to the building in which they originated. 
Four hundred and sixty-eight of these fires broke out between 6 o'clock P. M. 
and 6 o'clock A. M., and 383 between 6 o'clock A. M. and 6 o'clock P. M. Six 
million nine hundred and twenty-four thousand gallons of water were used, of 
which 762,500 gallons were taken from the river. The loss on buildings was 
$180,778, and on contents $569,772. The insurance on the former was 
$8,533,085, and on the latter $3,071,378. The uninsured losses were: On 
buildings, $6264, and on contents, $38,743. 
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SPECTATOR SURVEYS. 


THE Chronicle of last week printed a cartoon entitled ‘‘ Confessions of faith 
under a baptism of fire,” which is fearfully and wonderfully made. Years 
back The Chronicle obtained some celebrity for publishing cartoons on current 
events in the insurance world which attracted much attention, because they 
were appropriate and possessed point and spirit. Lately, however, The 
Chronicle cartoons have been insipid to a nauseating degree, and so pointless 
that they needed to be accompanied by a diagram and explanatory notes to 
make them intelligible to those who happened to see them. 


* * * * 


In THE SPECTATOR of last week we briefly announced the death of Morrice 
Alexander Black, actuary ot the Australian Mutual Provident Society. The 
sad event occurred on Tuesday, the 26th inst., at Sydney, and resulted from a 
paralytic stroke. He leaves a widow, two daughters and two sons. Mr. Black 
had been engaged in actuarial duties since 1846, having been connected with 
several British companies. In 1868 he was chosen chief officer of the Austral- 
ian Mutual Provident, and to his ability, energy and skill the society is 
indebted for much of its success. Asa manager and actuary Mr. Black was 
overtasked and his health injured. Arrangements had already been made for 
his permanent retirement from active duty this fall, other gentlemen having 
been brought into the society to take up his work. Mr. Black was a Fellow 
of the Institute of Actuaries and the author of a number of insurance statistical 
works. His loss will be keenly felt by the society of which he was so active 
an officer and by the actuarial profession, 


* * * * 


WE have recently recorded the fact that the American Mutual Accident 
Association of Nashville had been directed to cease doing business in Louisiana 
because of its refusal to pay just claims. We find in The Daily States, the 
editor of which is the Insurance Commissioner of the State, a statement, 
according to which ‘Thomas Godwin, agent of the association, had some trouble 
with the management, and notified Commissioner Tobey that the association 
was refusing to pay just claims. Thereupon Mr. Tobey directed the associa- 
tion to cease writing new business until the matter was adjusted. An investi- 
gation was made by the department, when it was found that the delay in pay- 
ing the claims referred to was due entirely to the claimants who had not com- 
plied with the requirements of their policies, and the department was in doubt 
as to the validity of their claims. The association expressed a willingness to 
pay when their demands were found to be correct. As a consequence, the 
department has withdrawn its embargo upon the association and it will con- 
tinue to do business in Louisiana although the difficulty with Mr. Godwin has 
not yet been fully adjusted. 


* * * * 


WE have received from Secretary of State Henry C. Kelsey of New Jersey 
a copy of Part 2 of his annual report as Commissioner of Insurance, giving the 
statistics of the life companies doing business in that State. In the statement 
of policieg issued in New Jersey he gives a comparison with the previous year, 
The number of policies issued in 1888 was 5090, insuring $14,549,687 ; the 
number issued in 1889 was 5918, insuring $15,823,581; number of policies ter- 
minating during 1889 was 3256, insuring $8,906,279, The industrial business 
in New Jersey showed a wonderful increase during the year. The number of 
policies issued in 1888 was 199,597, insuring $21,531,062 ; the number issued 
in 1889 was 277,362, insuring $29,735,006. Six industrial companies are 
doing business in New Jersey, two of them being located in Newark, which 
accounts probably for the activity displayed in the industrial line. The losses 
paid in New Jersey in 1889 by regular life companies was $2,192,200. 

* * * * 


THE Broadway Fire has hada particularly unfortunate experience in its 
secretaryship this year. Isaac Collord was given a six months’ leave of ab- 
sence in the late spring to build up his failing health, and Arthur M. Evans, 
a promising young man, who assumed his duties pro fem, was stricken down 
with consumption during the summer, and died on Sunday of last week. 


* * ° * * 


WE have received a copy of the annual report of the Auditor of Public Ac- 
counts of Nebraska on insurance matters. The report shows that the amount 
of risks written in that State during 1889 by fire insurance companies was 
$111,658,045; premiums received, $1 856,740; losses paid, $600,767. There 
was an increase of about $14,000,000 in the amount of risks written over those 
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written in 1888. The life insurance companies received in premiums in 1889 
in this State $728,500, assuring $10,862,478, and had in force at the end of 
the year $27,256,116. The auditor recommends the adoption of stringent 
laws to control the business of assessment associations, some of which, he 
states, are clandestinely operating there. 


* * * * 


THE Firemens of Chicago is expected to enter New York State this fall, 
and the representation will probably be divided between two well-known 
brokers, who have done considerable business for the company already. 


* * * * 

MEssrS. PERRIN & DELESDERNIERS will in all probability be the Metropol- 
itan district agents of the Caledonian of Edinburgh, which has already entered 
the State. Mr. Perrin holds the position of application clerk in the office of 
the Commonwealth, and Mr. Delesderniers until recently represented the 
London Assurance Corporation in Brooklyn as city agent. 

+ ~ + * 


A BROKER who has done an amount of business for unauthorized companies 
gives it as his opinion that no company of this class has ever made money in 
New York. He says that the business is carried on at an expense of about 
22% per cent, and that the failure of the companies to make money here is 
attributable solely to their negJect to have the business inspected. He thinks 
that with an additional expense of say about 7 per cent each risk could be 
properly inspected, and that the unauthorized companies would then make 
money on their ‘‘ surplus lines” and ‘‘ tough risks” in the metropolis, 














MONUMENTAL CITY NOTES. 


THE season just closed has been one of the dullest Baltimore has ever 
known. This applies not only to insurance but to commerce as well, grain 
shipments having been particularly backward, making a marked decline in 
marine insurance. The splendid Southern cotton crop, the largest in many 
years, has had a reassuring effect here, however, and while the fall season has 
not opened over auspiciously, the insurance contingent speak encouragingly of 
the outlook for the remainder of the year. As far as local fire losses are con- 
cerned the companies have reason to feel satisfied, there having been only one 
large fire this year, the memorable elevator fire of January I. 


* * * 


THIs immunity from loss is attributable in no small degree to the good work 
of the Association of Fire Underwriters. Under the management of Chief In- 
spector J. G. Brittain, who came here four years ago from the Philadelphta board, 
the association has succeeded in bringing order out of chaos and established a 
system of schedule rating second to none in the East. Rates are over triple 
here what they are in New York, and mercantile buildings that were freely 
written at forty-five and fifty cents before the organization of the association 
now command seventy-five and eighty cents. In conversation with Mr. Brit- 
tain he informed me that it was uphill work for the first year, the assured 
refusing co-cperation and antagonizing the association through the press and 
in various other ways. ‘‘ Now, however,” continued Mr. Brittain, ** things 
are just the opposite ; all is harmony. The builders, I think I can say with- 
out exception, submit me their plans before commencing operations, and any 
suggestions that I may offer looking to a reduction in the rate of insurance are 
always carried out. We have but one non-board company, the Germania of 
New York, and experience no trouble from it.’”” The membership of the asso- 
ciation is forty-five, representing about 120 companies. The association is 
endeavoring to have passed a general building law and, although the move- 
ment was turned down in council last year, efforts to enact such a law will be 
renewed this fall. Mr. Brittain is of the opinion that the fire department will 
soon be a full paid one. At present there is a company stationed in theheart 
of the business district full paid and four members of each of the other com- 
panies are paid. ‘ " - 

Tue Equitable Life Assurance Society of the United States carries off the 
palm for new business. So far in 1890 the business of the Maryland agency 
amounts to over $1,500,000, and is at least 25 per cent ahead of the same 
period of 1889. The new offices of the company at 217 East Baltimore street 
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are by long odds the handsomest and most spacious insurance offices in the 
city. Two entire floors, each having a depth of 114 feet, are given up to the 
company’s needs. The building, though not a new one, has been so remod, 
eled as to give it that appearance. Romanesque wainscoting, frescoing and 
tiling, floors of polished North Carolina narrow face pine, walls of soft pearly 
tint, combined gas and electric light chandeliers of dead brass, Hetzell’s pat. 
ent skylights clcsing an artistic air shaft in the centre of the building, al 
combine to make the Equitable’s Baltimore quarters all that can be desired, 
both for looks and comfort. The front offices on the second floor will be used 
for the German department. The furniture is all new and of the latest pat. 
tern. Messrs. Bowes and Hall are the energetic managers of this enterprising 
company for Maryland and the District of Columbia. 


* ” * 


THE Standard fire door, illustrated and described in Mr. Moore's recent 
pamphlet, ‘‘ Economical fire-resisting construction,” is the idea of Mr. Brit. 
tain, who informs me that it has been adopted not only in many places in the 
United States, notably on the Pacific Coast, but as far away as New Zealand, 


* * * 


THE Firemens is the only Baltimore company transacting business in New 
York. President Anderson reports a careful, steady growth for his company, 
which is now sixty-five years old. Of The Insurance Year Book he says: “I 
regard it as a most valuable book, and refer to it every day and, not infre- 
quently, every hour in the day.” 

* *% * 


THE Grinnell, New York and New Haven and Walworth makes of sprink- 
lers are approved here. The field does not seem to have been very thoroughly 
worked, though, as there are comparatively few risks sprinkled. The associa- 
tion reauires that plans of every risk to be sprinkled be submitted to it in 
advance of the installation of the equipment, and is particular to see that its 
rules and regulations governing sprinkler equipments are carried out in every 
detail before it will give its approval of the equipment. 


* * * 


A WELL founded rumor is to the effect that the Maryland Life will try its 
fortunes in the States of New York and Pennsylvania this faJl. The venture 
would likely prove a profitable one in New York State, for in New York city 
alone there exists a Southern colony sufficiently large to make it attractive for 
a home institution like the Maryland Life, and Southerners are plentiful 
enough in Pennsylvania, too, to warrant the trial. 


* - * 


BALTIMORE is overrun with fraudulent bond concerns and legitimate insur- 
ance interests are su€ering in consequence. The extreme laxity of the laws is 
to blame for chis state of affairs. One can, by applying to the Superior 
Court here, get any kind of a charter for the asking, paying, of course, a 
nominal fee. The result is that the city is prolific with associations and so- 
cieties which fleece the unwary and disappear as suddenly as they appear. 
THE SPECTATOR some months ago recorded some half dozen assessment asso- 
ciations, so-called, which had given up the ghost in.1889. The list will he 
doubled, and possibly tripled, this year from present appearances. 


* * * 


THE United States Mutual Accident Association is ably represented here by 
J. B. Phipps, general agent, who tells me that his company has nearly twice 
as much insurance in force as all the other accident companies doing business 
in Maryland. 

* * * 

THE Mutual Life of New York has the largest amount of insurance in force 
of any company doing business here. O. F. Bresee, general agent, has rep- 
resented the Mutual in the Southern field for forty years. His territory at 
present embraces Maryland and the District, Virginia and North Carolina. 
Mr. Bresee tells me that there isa depression felt in the business of life assurance 
in the South just now, caused by the large investments being made in that 
section in ore lands, etc., but that as soon as this craze wears off the life solie- 
itor will find business active enough to content him and his company. In the 
meantime the Mutual manages to get its share of the business, and has 
no reason to complain. 

* * * 


Tue American Casualty Insurance and Security Company is domiciled m 
pleasant offices on the second floor of the Chamber of Commerce building. 
The company has gotten fairly well to work now and issues what It claims to 
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be the broadest employers liability policy of any company transacting that 
class of business. It is called a combination contract, and contains the fol- 
lowing clauses : Employers liability clause, employers liability with partial 
contribution clause, employers liability with full contribution clause, public 
liability clause, boiler explosion and general casualty clause. Separate poli- 
cies of indemnity will be issued under the following clauses: Profits or rent 
matic sprinkler clause, boiler insurance clause, elevator insurance 
J. J. Jackson, deputy insurance commissioner, is iden- 
Z. © 


clause, auto 
clause, fidelity clause. 
tified with the company as secretary. 
BALTIMORE, September 13. 
* * * 


BALTIMORE has taken kindly to the new Baltimore Automatic Fire Alarm 
Company, which uses the National system. Nearly every large business house 


is equipped with the system. 








CORRESPONDENCE. 


BOSTON. 

Peculiar Quotations Involved in the Clinton Market Adjustment— Who 
Owned the Refrigerator—Complications Arising from Unusual Con- 
ditions—A Suggestion for Electric Fire Engines—Can the Wires of the 
Electric Railways be Used for this Purpose? 


[From OuR OWN CORRESPONDENT. ] 

The loss occasioned by the fire in the Clinton market, which occurred in 
this city some months ago, has not been fully settled, because the committee 
on adjustment appointed by the companies to settle the loss are unable to 
agree among themselves. Some new and interesting questions of liability 
have been presented to the underwriters by this fire. It seems the Clinton 
Market Company leased its premises to various wholesale butchers, who have 
used them in part for the storage of meat, erecting for this purpose large and 
expensive refrigerators, costing in some instances, it is said, as much as $25,000, 
When dealers, such as Armour, Swift and others secured room under leases in 
the market and built refrigerators, it was understood, though not specifically 
stated in the lease, that on their termination the refrigerators should remain 
and become the property of the owners of the market, under the common law 
that permanent fixtures revert to the owners of the real estate when tenants 
go out. Some of these leases had, it seems, expired, but in one case, at least, 
the lessee remained a tenant at will, still using the refrigerator which he had 
built atthe time he entered the premises for occupancy. Now the differ- 
ence of opinion between the members of the committee on adjustment is on 
the question of the ownership of this refrigerator. Some of the committee 
taking the ground that it did not belong to the Clinton Market Company, and 
yet at the same time expressing a douht as to'the title of the tenant at will in 
it. Under such a ruling as this the position of the refrigerator, it has been 
said, is akin to that of the ‘* man without a country,” inasmuch as it would 
seem to be without an owner. This matter, in fact, has been the subject of 
no little speculation on its various sides. 
phase of it. Supposing one of the leases given to a dealer who had 
erected a refrigerator was to have expired the day after the fire 
occurred. Had such a sequence of events taken place without any fire 
occurring, the Clinton Market Company would have come into _pos- 
session of the refrigerator as owners, while the tenant would have 
ceased to have any claim ‘o it. The question has been asked : Why has not 
the market company under such circumstances an insurable interest in a prop- 
erty which is to come into their-possession at the expiration of the lease? On 
the other hand, it will be seen, that the tenant has an interest which, as the 
lease goes on, is growing less and less valuable, and consequently if a fire oc- 
curred just prior to its expiration he could hardly claim to suffer any loss. 
Another question which has arisen in regard to this case is that of allowing 
the owners of the building to put inte their claim a charge for the services of 
the architects who have prepared plans for the new building which is to be 
erected. Ihardly think this point will be quarrelled over, however, for it 
Would seem as if that charge was as proper as any other which must enter into 
the cost of replacing the building which was kurnt. 

The firemen’s convention, held at Lawrence last week, was addressed by 
Many men prominent in insurance circles, as well as others who have had to 
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do with the conduct of fire departments. Perhaps the most novel suggestion 
of the occasion was that of Alfred B. Fry, who was formerly an engine-man 
in the Boston Fire Department, and is now engineer in charge of the engines 
and machinery in our post office building. Mr. Fry's plan in brief is to util- 
ize the electric circuits of the street railways for the purpose of furnishing 
power to motors to be attached to fire engines, these motors displacing the 
steam apparatus of the present day, and by so doing lightening the load the 
fire engine horses would have to draw by at least 3000 pounds. Mr. Fry's 
plan contemplates a wire circuit which would connect the motor on the fire 
engine with the trolley wire of the railway system, and which would be con- 
nected by being thrown over and hooked on to the trolley wire when the 
engine took its position at the fire. No obstruction to the railway traffic 
would follow, for the trolley wheel could be lowered a little while passing by 
the engine wire connection. Of course the electric railway system through 
our cities would have to be widely extended before such an idea as this could 
be made practicable; and it is in fact questionable if such extension will ever 
be sufficient to render the electric power of street railways available for fire 
department purposes, while an independent electric system for this purpose 
would be very expensive. ONE SPOKE. 
Boston, September 15. 





COMMUNICATIONS. 


LETTER FROM THE LATE COMMISSIONER HUSE. 
[To THE EpITor OF THE SPECTATOR. ] 

Upon my return from a vacation I find your valuable and much-prized 
Insurance Year Book for 1890. Its advent is always welcome to me, and from 
it I derive much valuable assistance. I will endeavor to give you a complete 
revision of the insurance laws in ample season for your next issue. I think I 
informed you that a commission were at work on the general revision of the 
laws of the State. Respectfully yours, 

. Henry H. Huss, Insurance Commissioner. 

ConcorD, N. H., September 3. 

[The above letter was received by us September 5, and on the 7th the writer 
ot it died from apoplexy. We had much correspondence with him during his 
service as Insurance Commissioner and always found him prompt and courteous 
in all matters of business. His death removes from the public service an in- 
telligent, capable and valuable officer. —Editor THE SPeCTATOR.] 





ABOUT THREE SMALL MUTUALS. 
[To THE Epviror oF THE SPECTATOR. ] 

Please give me the standing of the following fire companies : The National 
Mutual of Harrisburgh, Pa.; the Manufacturers of Akron, O., and the Dau- 
phin of Dauphin, Pa. B. 

[It can be ascertained from The Insurance Year Book for 18go that these 
three companies are all new and of insignificant standing, having practically 
no available assets. They are probably transacting business largely on the 
‘* underground” or surplus risk plan, and their policies should be accepted 
with caution. Organized in 1889, the National Mutual has not sent a finan- 
cial statement to this office, nor Joes any appear in the last Pennsylvania report; 
the same about the Manufacturers Mutual, The Dauphin Mutual's statement 
in The Insurance Year Book, as of June 11, 1890, shows that the company 
was started in April last, and in June had not /ess than $2276 assets, excluding 
deposit notes. —Editor THe SrecTAToR. ] 





THE LOSS WAS PAID PROMPTLY. 
[To THe Eprror or THE Spectator. ] 

In a letter from one of our correspondents he claims to have seen a notice 
in your most excellent paper, and for the most part truthful, that we were re- 
fusing to pay just losses on the Pacific coast, referring directly to the *‘ Seatco 
Manufacturing Company.” Will you kindly give us the source of your infor- 
mation? Someone has lied wilfully and knowingly, and without even the 
shadow of truth in the statement. We have never contested an honest claim 
in the West or elsewhere, and have never, directly or indirectly, refused to 
pay this claim, The proofs came only a short time since, in my absence, and 
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no reply has been made to them ; in fact, they were sent us by one employed 
by us to investigate the matter and to supplement so-called proofs sent a short 
time before by assured or their agents. We have not had time to reply on 
account of absence, and have just received the letter as per copy below : 

AUGUST 26, 1890. 
Parkersburg Insurance Company, Parkersburg, W. Va.: 

GENTLEMEN—We have heard nothing from you in regard to the losses under 
your policy No. 3705. We will draw on the roth of next month, according to 
the terms of the settlement with Mr, Hogue. Please honor same, and oblige 

SEATCO MANUFACTURING COMPANY. 

We wired the following : 

Four hundred twenty-eight fifty-eight. Will pay. 
PARKERSBURG INSURANCE COMPANY, 


Draw roth. 
Does this look like evading the payment of honest claims? The policy was 
but for $500. It looks to us as if the entire transaction was done with mali- 
cious intent to injure us. We claim as our duty the right to thoroughly inves- 
tigate every claim, and more than this we have not done, and a duty, too, 
to fight whenever we honestly believe we are being wronged, whether we go 
by the name of underground or regular. We court investigation as to our 
standing and integrity, and think you have done us a wrong, unintentionally, 
perhaps, but nevertheless great, in publishing this as a fact when you did not 
know it to be true. Respectfully, R. J. A. BOREMAN, 

PARKERSBURG, W. VA., September 8. 

[We have no recollection of printing the paragraph referred to, and will be 
obliged if the gentleman who saw it will inform us in what issue of THE 
SPECTATOR it appeared.—Editor THE SPECTATOR. ] 











ACCIDENTAL HAPPENINGS. 


—The Union Mutual Accident Company of Chicago has withdrawn from 
Kentucky: 

—Seven persons killed on the railroad tracks in one day was the record in 
Monday’s papers. , 

—A steady increase of business is still reported by all the accident compa- 
nies, the many accidents of the summer having proved a constant reminder of 
the fact that an accident policy is a handy thing to keep in force. 

—An express on the New York, New Haven and Hartford Railroad on 
last Saturday, while running at a reduced speed, killed a woman near one 
station, killed two men near another, and collided with another train at a 
third station. 

—The sadly famous railroad accident at Norwalk, Conn., occurred in 
April, 1853. The losses to life insurance companies exceeded $30,000, and 
it was said that they intended to sue the railroad company to recover the 
amount.— Weekly Underwriter. 


—T. J. Williams and Campbell B. Shaw of Louisville have formed a part- 
nership to look after the interests of the Pacific Mutual Life. Mr. Williams 
will push the accident business in the South, while Mr. Shaw will look after 
the life business in Kentucky and Tennessee, 


—Nelson & Walker of Louisville succeed W. R. Beckley & Co. of Lexing- 
ton, Ky., as general agents for Kentucky of the American Aécident Com- 
pany of Louisville. The contract of the latter firm has been cancelled and 
the policyholders notified that payments made to them will not be valid. 


—The American Employers Liability Company has appointed H. C. Mead 
its general Western agent, with headquarters at Chicago, Mr. Mead is a gen- 
tleman of much experience in his line, having been connected in times past 
with the Fidelity and Casualty, the Travelers and the Employers Liability of 
England. 

—In the annual report of the labor commissioner of Wisconsin we find some 
interesting statistics as to the number of accidents that occurred in 1888-89 in 
the industrial establishments of that State. The total number of accidents 
was 184, which are classified as follows: Injury to head, 7; to the shoulder, 
1; to the arms, 8 ; to the hands, 16; to the fingers, 69; to the legs, 22; to 
the feet, 11; internal, 16; external, 2, Of these accidents thirty-five were 
fatal. 

—Professor Morton, at the request of Messrs. Endicott & Macomber, the 
American managers of the Employers’ Liability Assurance Company, prepared 
a paper on the causes of accidents among persons connected with electrical 
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apparatus. The professor has also drafted regulations for the prevention of 
such accidents. ‘The managers of the Employers’ Liability deserve the thanks 
of the accident fraternity for such investigations We understand further that 
they are causing inquiries to be made with reference tu other classes of 
accidents. 

—The large number of accidents reported as happening at grade Crossings, 
more especially in cities and towns where street car lines cross the tracks, calls 
emphatically for some remedy, As a matter of common safety no railroad should 
be permitted to run through the city on a level with the streets. The tracks 
should be either depressed or elevated, and until this is done everybody who 
crosses a railroad in a city at grade is in constant peril. It is greatly to the 
credit of the Pennsylvania railroad that it is elevating its tracks in Jersey City 
and it is to be hoped that ere long all railroads throughout the country will 
follow its example. If not then legislation should compel them to do so, 

—The New York Accident Society was examined last week by Examiners 
Shannon and Horan of the New York insurance department. The examiners 
expressed themselves as pleased with the condition of the society, and it is 
expected that a very favorable report will be filed with the superintendent, 
The society has recently been attacked by a journal in this city, which claims 
to run an insurance column, and this has probably induced Superintendent 
Maxwell to order the examination. The result, therefore, of the attack will 
undoubtedly be to the great benefit of the society. The question of the pres. 
idency has not yet been decided, but it is expected that a successor to the late 
Gen. Fisk will be chosen within a few days. 

—Seldom has a person’s words been transmuted into experience more 
quickly than in the case of W. B. Hillman, a well-known and aged insurance 
agent of Cleveland, O., who fell down a flight of stairs and sustained serious 
injuries last Saturday, and never has an incident shown more clearly that no 
one can afford to disregard the indemnity guarantees offered by our solid acci- 
dent insurance companies, Just before this happened Mr. Hillman had been 
in the office of a friend, conversing with the latter regarding the Quincy dis- 
aster, and the possibility of injury by accident at any moment, which threat- 
ens us all. As he passed out he said: ‘‘ A person is liable to be injured or 
killed any moment. 
happen as I walk through the streets.’ 
taken home in the ambulance.— Standard, 


I am in good health now, but no one can tell what may 
* Five minutes later he was being 

—The year 1890 has been marked by an extraordinary number of fatalities, 
due not alone to preventable accidents, but also to the elements. A retrospec- 
tive glance over the accidents of the past three months shows that the more 
serious disasters wiped out 95 lives in June, 213 in July and 66 in August, a 
total of 374. This number is, however, very small compared with the total 
numl-er of lives lost when minor accidents are included. The Weekly State- 
ment has taken the trouble to note the loss of life by accidents reported in the 
daily papers for June, July and August, with the following result ; Two hun- 
dred and sixty-one by fire, 890 by drowning, 209 by explosions, 57 by falling 
buildings, 95 in mines, 303 by sunstroke, 321 by cyclones and storms, 1889 on 
railroads and 262 by lightning. This makes a total of 4287 for the three 
months, or an average of 350 a week. Surely no stronger object lesson of the 
need and value of assurance could be given than this record of the fatalities of 
one summer. 

—The following table shows the number of persons killed and injured on 
the railroads of the United States in 1889 as compiled from the report of the 


* Interstate Commerce Conimission : 











Kinp oF AccIDENT. Killed. Injured. 

Coupling and uncoupling cars.........----- cvcccccccecs 300i} 6,757 
Falling Fans CFGINS GNA CNGINES .. 200 scccccccesccwcccces 493 2,011 
CURIONE GEAIUOIONE 5.0 ccc redececeresewressnecetecs | 5 
Collisions..... Lind N SS Rad EPR tee beeen seheReeresiaReel 311 1,313 
Derailments......... ELI GORE ke RA RSE 182 1,113 
Other train accidents...... Vikenmedsed. cactiaveseuaees 737 1,778 
At highway crossings........-202....+. CLR 437 695 
PNG oo ohne ks csp cccvescceeeessseevensecerecvecess 424 1,406 
CORSE CIE 3d vce dis's nc cc cceecsseetesien seesenseesese 2,874 10,880 

iano esa kenccctes cer scaen veri eis ta peter es 5,823 26,309 





Of the killed 310 were passengers, 1972 were employees and 3541 were 
‘‘other persons,” including, we presume, trespassers and persons killed al 
grade crossings. The figures for 1888 were 5282 killed and 25,888 injured. 


—We have had occasion before to point out the fact that large numbers of 
the accident associations in existence do little or no business, but drag on# 
precarious existence, allowing some ten or twelve companies to monopolize 
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the business. We have tried to indicate the reasons for this state of affairs, 
the main one being that the business requires a special training and a 
special aptitude on the part of the managers. There are quite enough acci- 
dent companies 1n existence to transact all the business that could possibly be 
obtained. Yet new companies are still being organized. Fully a score have 
been noticed since the beginning of this year. Asa rule they are founded by 
inexperienced mea, who are blind to everything but the great success of the 
larger companies, and fail to see the many weak and wrecked organizations, 
Our advice to such organizers is: If you want to make your company a suc- 
cess get someone to manage it who has had experience, then see that he is 
well supported and your company will go to the front. It wouldn't be a bad 
thing, however, if no new companies were organized for the next few years. 

—The Mercantile Mutual Accident Society of New York, having been re- 
quested by a representative of THE SPECTATOR to furnish some data about 
the present condition of the company, has given the following facts: The 
Mercantile Mutual Accident Society was organized in 1881 under the laws of 
the State of New York, this being the second oldest accident company in this 
country. In March, 1890, the company reorganized under an entirely new 
and experienced management, since which date the company has made a 
marked and rapid progress. The reputation of the gentlemen composing its 
officers and board of management, coupled with an ample reserve fund which 
enables it to meet any losses that may arise promptly and in full, has made 
the company extremely popular, as is manifested by the large increase of new 
business since the date of its reorganization. This success is, no doubt, largely 
due to the four cardinal principles which form the policy of the society and 
guide the conduct of its business, First, prompt and just payment of claims; 
second, the provision of an ample reserve fund with which to meet losses as 
they occur; third, limitation of expenses; fourth, prompt and thorough dis- 
patch of business in general. With this it may be added that honesty, pru- 
dence and economy are strictly observed in every department of the business, 
and the society boasts of an organization most complete and second to none. 
The first report on the affairs of the company since the new management took 
hold appears in a statement prepared by the officers under date of August 5. 
In this statement the available assets are shown to be $10,666; claims paid 
prior to reorganization, $22,045; claims paid since reorganization, $1002; to- 
tal amount of claims paid, $23,047. It is said that no claims now remain 
unpaid or in contest. The officers of this company are as follows: Austin 
Dall, president; R. Pitcher Woodward secretary and general manager; C. 
Austin Dall, treasurer. 





NEWS OF THE WEEK. 


Fire Departments and Fire Insurance Companies. 


Tue following address was delivered before the Massachusetts State Firemen’s 
Association at its annual convention at Lawrence, Mass., September 12, by 
Osborne Howes, Jr., secretary of the Boston Board of Fire Underwriters : 


The text upon which I am asked “to address you seems to assume that in 
some way and for some reason there is want of harmony or, perhaps better, 
an antagonism of interest between those representing the fire departments of 
this country and those representing the fire insurance companies, I say that 
this antagonism might be inferred from the subject matter of my address, for 
the reason that if it were everywhere understood that the interests of these two 
bodies were mutual the interrogatory given me to speak upon would never 
have been framed. I confess that after a good many years of experience in 
the insurance business I have never been able to understand why it was that 
firemen were jealous or distrustful of the fire underwriters. There are a num- 

t of reasons why we might be distrustful of you, but practically no grounds 
why you should entertain distrustful feelings concerning us. It rests with you 
, _—— the manner in which the fire insurance business shall be carried 

nt € measure of its profitability and even its ultimate continuance. By sim- 
ple indifference in the discharge of duty, those who represent the fire depart- 
— — city might ruin almost every insurance company doing business 
pe y extraordinary vigilance, so that the average of fire losses through 

series of years was greatly reduced, the fire department of a great city could 
pom des ey large profits to the underwriters, More than this ; by 
oneal public opinion, by insisting upon the best forms of fire-resisting 
ten a ton and by the institution of a frequent and rigid system of inspec- 
» all of which lie within the range of fire department service, the fire 
an omy in our cities, could be so far cut down.as to make the insur- 
tenth? rege an insignificant tax, thus driving out of this field of work nine- 
oma noel imsurance companies and nine-tenths of the brokers and agents 

sh hie — profits or find their living by carrying on this business. 
8 year voles ave said, our present prosperity and future existence almost 
; Ss, and we are so well aware of our dependence upon you and of 
tmmense difference to us of efficient conduct or inefficient conduct on your 


THE SPECTATOR. 143 


part that we are necessarily thrown into the position of critics and feel justified 
in speaking somewhat plainly when we consider that you do not serve us as we 
desire. It is only when we approach you in the role of critics that you have 
the suspicion aroused that our interests are not mutual, and even under such 
circumstances, which, fortunately, do not often occur, sober, second thought 
should convince you that we have, like the burnt child, some reason for cry- 
ing out. 

I know that it is assumed —and this is the chief point upon which I have 
proposed dwelling—that the insurance companies are quite as much the pro- 
moters of fires as the indemnifiers of losses. It is said that the careless way in 
which insurance companies issue their policies furnishes a temptation to over- 
insurance, and that over-insurance is a prolific cause of fires ; that in this way 
the firemen are frequently called upon to risk their lives in the work of extin- 
guishing fires which would never have occurred if the fire insurance business 
had been carried on as it should have been. Now, so far as this criticism is 
sustained by experience in towns and villages of this and other States, there is 
ground for censure. Those of you who represent the country districts are, of 
course, aware that the physical and even moral conditions of the insurance 
risks in your several localities are almost public property. ‘The agent of insur- 
ance companies carrying on a business in one of these places should know the 
amount of stock that the various storekeepers and smaller manufacturers are 
in the habit of carrying. He ought to be in a position to know whether a 
farmhouse upon which he is asked to issue a $3000 policy is worth that amount 
or but one-third of that amount. The knowledge of our neighbor's affairs is 
the happy and unique possession of those who live in small communities, and 
should control the action of insurance companies and agents. But I am in- 
clined to believe that those at this convention who live in these small towns do 
not have to complain of numerous fires which, in their opinion, are caused by 
the tendency of fire insurance companies to over-insure and in this way make 
it an object for propertyowners to set fire to their stores or dwellings, 

This accusation is confined to the chief centres of population, and is met 
with nowhere more frequently than in a large city like Boston. I do not deny 
that the system of fire insurance has a tendency to make men careless, indif- 
ferent and sometimes dishonest. If the losses sustained had to be personally 
borne—that is, if there was no such thing as fire insurance, then it is certain 
that each individual propertyowner would be very much more careful than 
most of us now are, and that the man to whose ignorance or recklessness a fire 
was attributable would be held up by his neighbors who had suffered in con- 
sequence, or who had just escaped suffering, to severe condemnation. You 
are aware that in France it is not permissible for the occupant of a building 
to collect insurance upon his property when a fire starts upon his premises. 
He insures himself against the negligence of his neighbors and then protects 
himself by extraordinary vigilance; or, if the owner, as well as the occupant 
of the building, by superior methods of construction. In consequence, partly 
of this regulation and partly in consequence of superior construction, the fire 
losses of France do not average much higher in the course of a year than the 
fire losses of the State of New York, although the former has more than four 
times the area and about six times the number of inhabitants of the latter. 

It might perhaps be possible, if public opinion were ripe for the change, to 
introduce the French system of insurance into this country, where it would 
certainly tend in a short time to materially reduce the number of and losses 
by fires. But as matters now stand, all that can be said is, that public opin- 
ion is not ripe for this change and if a bill was introduced next winter into 
our Legislature, limiting the liabilities of insurance companies in the way that 
they are limited in France, a protest would go up against it from all over the 
State to such an extent that the project would be unanimously rejected. - The 
alternative proposition of doing away with insurance altogether has been sug- 
gested; but this is like suggesting the abolition of any one of the improve- 
ments which are the results of our modern civilization, While fire losses may 
be increased by the knowledge that indemnity can be obtained, they are cer- 
tainly not prevented by the removal of the opportunity to obtain indemnity. 
It may not be generally known to those present at this convention that the 
first Massachusetts fire insurance company was incorporated less than a cen- 
tury ago, and that sixty years ago, even in such a city as Boston, there was 
not one propertyowner in ten whose dwelling, store or goods were insured! 
But we had fires in those days, just as we have them now, though less fre- 
quently. The, individual suffering endured at that time was appallingly great, 
for a well-to-do man of one day might be a veritable pauper before the next 
day’s sun arose. It was customary at that time for the friends of a sufferer 
to get up a subscription paper, or pass around the hat in his behalf—a method 
which was at best unsatisfactory, and which under most circumstances must 
have been intensely humiliating. Clearly, with an experience of nearly two 
hundred years without fire insurance in Massachusetts, and with the occur- 
rence during that period of a very considerable number of fires, and some ex- 
ceedingly large ones, it will hardly pay for us to go back to this old and dis- 
carded method. ; 

But to come to present conditions, Do the underwriters of our large cen- 
tres of population encourage fires by indifference or recklessness? No insur- 
ance man with the faintest glimmering of common sense would think of insur- 
ing a risk which he believed was likely soon to burn. Each policy written, 
even those covering extremely hazardous classes of property, are issued under 
the conviction that for the time being there is little probability of fire. It is 
the custom of all well-organized fire insurance companies, and those who rep- 
resent them as agents, to make personal examinations of the risks they insure 
when not reasonably well acquainted with the assured, his methods of business 
and the value and character of his stock. It is an exceptional underwriter 
who wouid issue a policy on the contents even of a sytem thw a person he 
did not know. In most instances, of course, fire risks are placed through the 
instrumentality of brokers and the agents or officers of the companies may 
assume from what these middlemen tell them that they know a good deal 
more about the insured than they actually do. But where there is any doubt 
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the companies insist upon a personal examination and a verification to some 
extent of the value of the property insured under the policy, But after this 
has been done the conditions may entirely change. 


It is a common experience with underwriters that those who desire to swin- - 


dle them make a fair presentation of the property they have to insure when 
they take out their policies; but before the fire it may often happen that the 
merchandise in question is sold or carted away, and the incendiary leaves to 
be burned but a small part in value of the goods he exhibited at the time he 
took out his insurance. When such a fire happens, the remark is frequently 
made that ‘he underwriters would not have insured such a stock if they had 
taken the trouble to examine it. This seems plausible; but in a large city to 
make daily examinations of risks for the purpose of determining whether val- 
ues remain constant, or have been diminished, would so increase the costs of 
business as to utterly preclude the adoption of such a plan. : 

It does not seem to me—and I have had on a number of occasions to care- 
fully go over the statistics of causes of fires—that the number attributable to 
reckless underwriting is sufficiently large to lead to the belief that the inter- 
ests of fire insurance companies are not conducive to the benefit of fire de- 
partments ; or, in other words, that you can to any serious degree charge us 
with the direct responsibility of the fires which you have to peril your lives in 
the work of putting out. The system of fire insurance isa great and bene- 
ficent one ; indeed, it is in some respects the corner stone upon which alone 
a great manufacturing and commercial community, such as ours, can securely 
rest. While, as I have said, it is possible, chat in the absence of the protec- 
tion which fire insurance affords there would be a smaller number of fires and 
possibly smaller fire losses, yet, on the other hand, there would be dangers in- 
cident to such a plan that would seriously interfere with the conduct of modern 
mercantile and manufacturing affairs. ‘Take, for example, the immense busi- 
ness that is dependent on the so-called credit system. There is hardly a mer- 
chant or manufacturer in the United States who does not from time to time 
find it necessary to borrow moncy for the purposes of his business. Loans of 
this kind are made in all cases contingent on the supposition that the property 
which the borrower possesses and upon which he obtains his credit is thor- 
oughly insured. If it were known at any bank that a merchant or manufac- 
turer seeking to borrow money did not have his property insured, it would be 
difficult for him to effect a loan, for it would be obvious that if by any chance 
his store or factory was destroyed by fire, he might by the loss be deprived 
of all of the property he possessed and be incapable of paying a cent on the 
dollar to his creditors. 

The same conditions hold true respecting fire insurance when applied to the 
affairs of persons of small means. If any one wishes to build or buy a home 
for himself and his family and has insufficient money to pay for the entire 
cost of building or purchase, it is customary to raise the rest of the needed 
funds by means of a mortgage. But, in order to obtain a mortgage loan on 
anything like reasonable terms, the borrower must have the house properly 
insured, and have the policy, to the extent of his interest, made payable to 
the mortgagee. Asa result of this method it has been possible in this coun- 
try for hundreds of thousands of persons of humble means to obtain homes 
for themselves, which would hardly be the case if it were not for the bene- 
ficent public effects of the fire insurance system. 

Now, I do not believe any of you will claim that a business method which 
is of such salutory social advantage, and which is so necessary to the success- 
ful prosecution of all of the modern forms of business, can be in any material 
way inimical to the interests of the fire department. We have at the base a 
joint and mutual interest. It is your duty by your foresight, activity and 
courage to prevent fires and to put out such fires as may occur. It is our 
province to come in after you and make good to the sufferers by a fre those 
losses which you could not prevent. Both are in the main public services. 

We are all of us painfully aware of the immense, and, as it seems to me, 
and no doubt to you, unnecessary fire losses that are constantly occurring in 
this country—losses which are largely of a preventable character. It is a 
serious reflection on the good sense of the American people that they can go 
on year after year tolerating a sheer waste of their property to the extent of 
$100,000,c00 or more per annum. The experience of people of other coun- 
tries who, as they live in much the same manner and carry on much the same 
different classes of trade and occupation that we engage in, must have fire 
risks similar to our own, shows us that fire losses can be materially reduced— 
brought down, in fact, to a fraction of what the losses are in this country, if 
proper methods of construction are adopted and adequate regulations 
enforced respecting the use, storage and sale of explosive and inflammable 
materials. 

It should be the duty of both the fire departments and the fire underwriters 
of the United States to join in an active effort to have adopted in this country 
—and what is much harder, but more necessary, enforced—these wiser and 
safer methods of the old world. Although their adoption would make your 
work and our work of less importance ; because there would be fewer fires 
and fewer calls for your services, with the result of greatly reducing the 
premium income as well as the fire-loss outgo of the insurance companies, 
yet the saving of this immense amount of money each year could not faii to 
be of great benefit to the American people. ' 





The American Bank and Insurance Guarantee Company. 
THE American Bank and Insurance Guarantee Company was organized a few 
months ago at Newark, and has been doing a business of guaranteeing the 
funds of depositors in national, State and savings banks against loss by reason 
of the insolvency of any such bank, This company has decided to extend its 
insurance to the guaranteeing of policies of fire insurance companies against 
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loss under any legal claim held by the insured by reason of the default of any 
such company. This guarantee will be extended to the policies of companies 
not represented in a State, as well as to those that are represented. The com. 
pany has assets of $100,000, which are invested in United States government 
bonds; and while this is seemingly a small amount to engage in any business 
apparently involving considerable risk, it is sufficient to add a very great meas- 
ure of safety to the policy of a small company, as it practically gives to such a 
policy protection equivalent to an addition of $100,000 to the surplus of the 
company. 

The plan of the company in general is, in the event of the insolvency of any 
insurance company against which the holder of a certificate has a legal claim, 
to pay forthwith such claim to the certificate holder, take his assignment of 
the claim against the insolvent insurance company and _ prosecute it in his 
name. While most of the noz-represented fire insurance companies have paid 
their losses, many of such companies are slow payers at the best, and it isnone 
the less a fact that the holders of these policies feel a certain amount of un. 
easiness and doubt as to whether in the event of a fire they would ever collect 
their losses, This company steps in at that point and relieves the insured of 
any such doubt. Edward Schickhaus of Newark is president, and James F, 
Connelly of Newark is manager of the American Bank and Insurance Com- 
pany; Edmund Dwight, Jr., of New York, is general agent for New York, 
Pennsylvania and the Eastern States. 





New Building of the London and Lancashire Fire Insurance 

Company. 
THE facade of the new fireproof office building of the London and Lancashire 
Fire Insurance Company, as presented to our readers on the opposite page, 
and which is now in course of erection at Nos. 57 and 59 William street, por- 
trays one of the most ornate and handsome of the modern office buildings, for 
which New York city has now the foremost reputation in the commercial 
world. 

The building will occupy the entire frontage of thirty-four feet,.and extend 
back a distance of sixty-five feet, eight inches, having in the rear a spacious 
court-yard of about thirty feet square. It will be eight stories in height, 
rising 115 feet above the sidewalk. The two lower stories will be of richly 
dressed Indiana limestone, trimmed with polished Aberdeen granite, the 
superstructure being of pressed buff brick relieved throughout with finely 
figured terra-cotta mountings. The entire arrangement will combine al] the 
latest improvements in fireproof construction, including a steel framework by 
which the otherwise heavy walls are obviated and the most spacious office 
accommodation obtained. The halls, stairways and wainscoting will be of 
fine Italian marble, which, together with the general office trimming in rich 
mahogany and natural cherry, will afford not only very handsome quarters for 
the conduct of the company’s rapidly extending business in this country—for 
which the two lower floors will be occupied—but also furnish most attrac- 
tive and commodious quarters for tenants seeking office accommodation in 
this popular locality. Two rapid running elevators, together with a steam 
heating and electric light plant, are included in the equipment, the building 
being designed throughout in the most complete and attractive manner, with- 
out involving any undue outlay or extravagance in its construction. 

The architect is H. J. Hardenbergh, well known as the designer and archi- 
tect of the Astor building on Wall street, who is also now engaged upon the 
large new hotel about to be erected by that estate on Thirty-third street 
and Fifth avenue, and whose fine and graceful lines mark the highest style of 
architectural art in many handsome buildings throughout the city. The com- 
pany has also been exccedingly fortunate in placing the entire contract for 
the structure in the hands of John Downey of West Thirty-third street, whose 
long experience and almost unparalleled reputation for excellence of work asa 
builder and contractor, insure the highest class of material and finish through- 
out the structure. 

It may not be amiss to briefly review the history of the London and 
Lancashire, which presents a remarkable record in the annals of fire insut- 
ance. Established in 1861, the earlier years of the company’s history record 
a checkered and trying experience. In November, 1874, however, the man- 
agement passed into the hands of Charles G. Fothergill, ho, graduating 
from the old Westminster Fire Office, had held vatious official positions in the 
Royal Insurance Company, being the sub-manager at the head office of that 
company for several years previous to taking charge of the London and 
Lancashire. At this time (November, 1874) the capital stock of the Lon 
don and Lancashire sold at 80 cents on the $1, but the fifteen years which 
have elapsed have been one constant record of steady and large success, 
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so that to-day the stock changes hands on the British exchanges at 700, 
and Mr. Fothergill, long ago recognized as one of the ablest fire under- 
writers in Great Britain, occupies the same prominent position in the ranks of 
his profession which the company has steadily developed as a leading office in 
public confidence throughout the world. 

The history of the United States branch is also one of large success and 
development. The company entered upon a general business in this country 
in June, 1879, and its progress is demonstrated by the following extracts 
from its annual statements as made to the New York Insurance Department, 
commencing with 1880, being the first full year’s business in the United 
States, viz.: 











. ; Net Premium 
Year ENDING United ane ‘ Income in |Net Surplus. 

— United States. 
acaaikadoaie ———— 

| 
January 1, 1881............-2.. ; $1,014,970 $815,028 | $500,126 
PS BO oso ven ccencecesesess | 1,415 424 1,067,618 | 650,997 
UNE Ge BOND s 6. .o0ksiccscescdices | 2,104,080 1,553,943 792 344 


| { 


It will thus be seen that the company’s United States assets and premium 
income have about doubled, and the net surplus has been increased sixty per 
cent in the nine years under review. The present United States management 
is in the hands of Jeffrey Beavan, who assumed charge of the company’s 
affairs here in 1885, since which date the business has been entirely reorganized 
with the satisfactory and progressive results above indicated. 





The company 
is moreover singularly fortunate in the character of its representatives through- 
out the country. The Western department is under the management of John 
S. Belden of Chicago, whilst the Pacific Coast field is in the hands of Messrs. 
Balfour, Guthrie & Co. of San Francisco (George W. Spencer, manager), 
gentlemen whose names are well known in their respective districts as men 
of the highest ability and experience. The field force of general and special 
agents is also of an excellent standard, so that the company is under the most 
favorable auspices for like satisfactory progress in the future, and the imposing 
and handsome structure in which it purposes to in the future domicile its head 
offices in this country will, we predict, bring additional prominence and ad- 
vantage to this enterprising and successful office. 





Compound Interest Table. 
CONSTRUCTED BY FREDERIC R, Honey,.PH.B., 


YALE UNIVERSITY. 








Rate Per Cent. Double. Triple Quintuple. | Septuple. 
| 

69 3197 | 109.8692 | 160.9554 | 194 6051 

NE BED DD Sever cprtcsiceioases 3431 5438 | .7907 .9632 
PE OE ETD 66 onis.c cvbeesceeesses -3382 5300 | 7853 -9494 
PION ER OW ID es sc cvccscecssecones 3336 -5286 7745 -9304 
a ee een 3292 5217 | 7643 9241 
PEE CRI os cceedececscscecue 3251 -5153 | -7548 .9126 
POO EE IO GO cccesccccocs os a 3213 | 5092 -7460 .go20 
PRONG OD casasecs cs ceseeces +3177 | -5036 7377 .8920 
hee adh thee AEC Oe | +3144 4983 | +7300 -8826 
Ree .3tt2 | 4933 | 7227 8737 
PINGS 60 108 cccccidicvcecvcces | 3083 .4886 | 7158 | 8654 








By means of the above table it is easy to ascertain the number of years in 
which any sum of money put out at compound interest may be doubled, 
tripled, quintupled or septupled. The method of using the table is illustrated 
-by the following examples : 

EXAMPLE 1: To find the number of years in which any sum of money put 
out at 15 per cent will be tripled. Look down the vertical column under rate 
per cent for 15 ; it lies between 11 and 20 ; carry the eye along this horizontal 
column until it reaches the vertical one under the word “triple,” and the 
figure .5360 is found ; multiply .5360 by 15 (the rate per cent). The product 
is 8.04 ; add this figure to that at the head of the column, viz.: 109.8692 ; 
divide the sum, viz.: 117.9092, by 15 ; the quotient 7.86 is the number of 
years required. 

EXAMPLE 2: To find the number of years in which any sum of money put 
out,at 25 per cent will be quintupled. Look down the vertical column under 
rate per cent for 25 ; it lies between 21 and 30; carry the eye along this hori- 
zontal column until it reaches the vertical one under the word ‘‘ quintuple,” 
and the figure .7745 is found ; multiply .7745 by 25 (the rate per cent); the 
product is 19.3625 ; add this figure to that at the head of the column, viz.: 
160.9554; divide the sum, viz.: 180.3179, by 25; the quotient 7.213 is the 
number of years required. 
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By the same table it is easy to determine the number of years in which a 
sum of money may be quadrupled, by doubling the number of years jn which 
it will be doubled ; sextupled, by adding the number of years in which it will 
be tripled to the number in which it will be doubled ; octupled, by tripling 
number of years in which it will be doubled, etc. 

The above statements suppose interest to be payable annually, If pay. 
ments be made half yearly, the calculation must be made for half the rate per 
cent, and the answer will come out in the number of half years, 7, é., the an- 
swer must be divided by two in order to ascertain the number of years, Also 
if payments be made quarterly, the calculation must be made for one-quarter 
the rate per cent, and the answer divided by 4 in order to obtain the correct 
result. 





The Caledonian Insurance Company. 
Now that the Caledonian has determined to look for business in the Eastern 
States, and has established its headquarters in Philadelphia, the following 
extract from the annual report of its directors to the stockholders, showing its 
condition on December 31, 1889, will be of interest. We omit shillings and 
pence in copying the figures. 









































LIFE REVENUE ACCOUNT. 

Life assurance and annuity Claims under life poli- 
fund at December 31, 1888.. {915,614 cies (after deduction 

Premiums........-- 123,712 of sums reassured).. £53,967 

Less reassur. prems. 8,765 Bonuses on ditto .... 8,238 

—SS | ee — £62,205 

Consideration for annuities Endow. assurances matured. 1,000 
SPAN 02.0cccscwcescoeree 6,655 | Surrenders ........----.....4 6.149 

Interest and dividends £37.512 EE 7,822 

Less Income tax..... 87 SO eee 6,441 

-- 36,639 | Expenses of management r 12,559 
Fines and assignation fees. .. . 77 Sums applied in reduction of 
Gain on investments (profit cost of buildings........... 530 
on securities sold).......... 1,658 | Bad and doubtful debts ...... “2 
Life assurance and annuity 
fund at end of the year, as 

per balance sheet.......... 978,852 

41,075,591 41,075,591 
FIRE REVENUE ACCOUNT. : 

Funds at December 31, 1888, Losses by fire, after deduction 
including provision for divi- of reinsurances............. £85,968 
dend, as per contra ........ £374,694 | Expenses of management .... 20,568 

Premiums......---- £151,469 Commission....... ineieeeesces 22 556 

Lessreins, premiums 24,394 Income tax on profit......... 341 

- —— 127,075 | Dividend to shareholders..... 20,700 

Inter. and dividends. £15,889 Funds at the end of the year, 

Less income tax..... 384 as per balance sheet— 

—-— 15,506 Capital paid up.... £90 000 

Transfer fees ...22...sccceee I2 Guarantee fund ... 190,009 

Gain on investments (profit on Reserve prem. acc't 62,500 
securities sold)..........+++ 2,265 eee 26,917 

. 369,417 
£519,551 £519,551 
GENERAL BALANCE SIIEET, 

Shareholders’ capital paid up. £90,009 | Mortgages on property within 

Life assur. and annuity fund.. 978,872| the United Kingdom....... £429,229 

Fire insurance funds (exclusive Loans secured over public 
Of cafpital).....2. ssccccces 279:417| TALES covcvccccccceess esses 14,747 

Loans on the compiny’s life 
£1,948,290| poOlicies......ccccscccess pave 55,042 

Claims under life policies, ad- | Colonial government securities 46,436 
mitted but not yet paid..... 12,873 | Indian government guaran- 

Outstanding fire lesses....... 11,427| teed railway stock... ...... 26,020 

Proprietors’ dividends out- | Colonial municipal and harbor 
SEINE nccticcnscscowess VOUT Bi ccasadices cape cessens 9 813 

Sundry balances due by the | Railway and other debentures —_ 139,997 
IIs 6c ccnspint baeatan 2,427 | Raiway preference stock. 13,721 

Shares of the Caledonian Ins. 

Co. purchased and held as 

authorized by the company’s 

| Act of Parliament, g Vict. 
| Cap. 45, SCC. 31.....-+2-+0- 1,724 
Feu-duties and groundannuals —_ 177,598 
| House property.........- cose 88,284 

| Life interests and reversions 
|  PUPCRANOM, 2... .cccseee au 37,951 

| Loans on life interests and re- 
VOESONE.<.6sccccces -ccccee 77,652 

| Loans on personal security 

with life policies and the 
company’s shares....------ 25,601 

| Agents’ balances (receipts in 
| course of collection)........ 32,394 
| Outstanding premiums... .---- 1,347 
Outstanding interest.......-- 1,358 
| Interest accrued but not due. 90741 
Cash on deposit ........-++-: 79 500 

Cash in hand and on current 
GUE occ acsicecssicess 2 6.596 
Office furniture...........++- 117] 

Stamps ........eccceeseeeees 
41,376,553 | £1,376,553 














Sept. 18, 1890.| 





CHICAGO. 
Northwestern Association of Fire Underwriters. 
[Yo THE Eptror oF THE SPECTATOR.] 


The twenty-first annual meeting of the Fire Underwriters Association of 
Northwest convened at the Grand Pacific I[otel, Chicago, on Wednesday 


the 2 

of last week. The attendance, as shown by the first roll-call, was unusually 

Jarge, but the members evidently took greater pleasure in fraternizing in a 
’ 


social manner than in attending the business meetings, for the sessions were 
not remarkably well attended. Much complaint on this score has been heard 
before, but if members of the association do not choose to attend the sessions 
after having come long distances for that implied purpose, there is no power 
in the officers to compel them to do so. Chicago is a large and enterprising 
city, and if the country delegates prefer seeing what is to be seen rather than 
hearing what is to be heard, that is a privilege the enjoyment of which must 
be accounted for to their own consciences, 

President Simonds presided in a happy manner, while Secretary Griffith 
took note of all that was regarded as of sufficient importance to become a 


matter of record. His annual address was brief and terse, giving, however, 


aresume of the work of the past year. 
The report of the secretary showed a total membership of 345, and the 
treasurer reported having received $1763, and disbursed $1493, leaving a bal- 


ance of $269 in the treasury. 

The board of directors having recommended that the by-laws be amended 
so as to reduce the membership fee from $5 to $1, a resolution to that effect 
was adopted. A number of new members were then admitted. 

At the afternoon session George P. Sheldon, president of the Phenix of 
Brooklyn, delivered the annual address to an audience respectable in size, but 
that did not embrace by any means the full number of members. Mr. Shel- 
don spoke ex ¢empore, having no notes whatever, and interested his hearers for 
about one hour. His address dwelt largely with the fire underwriting situ- 
ation as regards the mutual companies. He confessed that he, as an officer of 
an old and influential company, had learned much from the methods adopted 
by the mutual companies in improving risks and enforcing fire preventive 
measures, but he thought the stock companies were in a position to serve the 
public quite as well and as efficiently in this respect as were the mutuals, He 
thought a special effort should be made to recover from those companies the 
large volume of business they had taken away from the stock companies, He 
referred to the work being done by the Factory Insurance Association, regard- 
ing which he said : 

I do not intend to dwell to-day upon the work of this Factory Insurance 
Association. I am proud to say that I am president of it, and I repeat here, 
to show my appreciation of its work, what I said the day I was honored by 
being chosen to that office, that I would rather be president of that associa- 
tion, devoted to the objects expressed in its articles of association, than of any 
other underwriting organization of this country. ‘Thése companies in that as- 
sociation did not look for any immediate profit from their work, and .recog- 
nized that they had begun altogether too late a work which should have been 
prosecuted many years ago. They thought that by making that fight right 
there and now in New England that possibly the West and South would get 
the benefit of it; that thereby the fact would be indelibly impressed on the 
representatives of stock companies in these other fields that they must be thor- 
oughly aroused to the importance of instant action to retain this business. 
They meant that from this time aggressive action should be initiated to com- 
pete with the mutuals for the business they had, so that they would not have 
time to reach out in the new districts, in the new fields, and gather there what 
was almost ready and ripe to fall into their hands. We have now been en- 
gaged in the work nearly six months, and I am very glad to report to you to- 
day that tne outlook is exceedingly encouraging, and there is not a member of 
that association to-day but what has seen already accomplished in this short 
time more than they looked for after twelve months of hard work. Let me, 
then, emphasize the fact that it was through the organization of the field men 
that we were enabled to do this work, and therefore I come to you to-day, 
and I urge upon you that, as you come in contact with the proprietors of these 
important plants, you will not visit them simply with a view of seeing whether 
the rate which has been affixed by the proper body is a proper rate, but that 
you will sit down with the manufacturer, that you will acquaint yourself with 
his wants, and see if you cannot make it plain that our companies will put 
envio in such shape as will give him not only the protection from a loss 
t t possibly may come to him, but also give him what he wants fully as much 
een —eiivice, Suggestions as to the preparation and improvement of his 
Plant, so as to remove the danger of its being destroyed through fire. 


Mr. Sheldon was listened to with great attention ; his address was the great 
feature of the meeting and was discussed and commented upon wherever 
underwriters met. Mr. Sheldon has not been personally known to Western 
underwriters heretofore very generally, but henceforth the workers in the 
West will entertain a higher regard for the president of the Phenix. because 
of the plain, practical talk he gave them at this meeting. At the conclusion 
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of his remarks, the following preamble and resolution were adopted unani- 
mously : 

This association is honored by the presence of one whose eminence in other 
walks of life was fitly recognized before he came to our chosen profession, but 
it is doubly honored when, as the president of one of the largest fire insurance 
companies, he pays a rare compliment to the association in preparing and pre- 
senting for our education, as well as our pleasure, the masterly address which 
he has delivered at this, our twenty-first annual meeting ; therefore, 

Resolved, That the heartiest thanks of the individual members of the Fire 
Underwriters Association of the Northwest are due, and they are hereby cor- 
dially tendered to, George P. Sheldon, president of the Phenix Insurance 
Company, for the favor he has conferred upon us to-day. 


The paper of T, H. Smith on ‘* Reminiscences,” was well and carefully 
prepared, and contains some information that will be appreciated by compilers 
of insurance literature in the future. It is better adapted, however, for quiet 
reading than fot public delivery. 

At Thursday's session several papers were read by the gentlemen who had 
been singled out for that purpose. They contained many points of interest 
and may well be studied thoughtfully by company managers and field men 
alike. It would be but a poor compliment to the speakers to attempt to 
summarize their several productions in a letter necessarily so brief as this 
must be, especially as the full text of their essays will eventually be avail- 
able in the printed proceedings of the association. I will, however, 
call attention to the eminently practical paper of D. T. Devin, special agent 
of the Glens Falls, upon the subject, ‘‘A point that needs attention.” He 
directed attention to the steadily-increasing expense account of the companies, 
pointing out that this increase was mainly chargeable to the commission 
account and was due to the unhealthy competition for business that the com- 
panies indulge in. 

R. W. Bourne read an instructive paper on automatic sprinklers, wherein 
he pointed out some of their defects and indicated the more essential require- 
ments of a perfect system of automatic sprinklers. 

Eloquent tributes were paid to the memory of the six members who died 
during the. past year by the special committees appointed for that purpose. 

The election of officers of the association being in order, H. C. Eddy and 
J. C. Griffiths were placed in nomination, The former, receiving a few more 
votes than his competitor, was declared elected. He was conducted to the 
platform and made a pleasant little speech of thanks. 

The following-named gentlemen were chosen directors for the ensuing year: 
E. L. Allen, Chicago; RK. M. Buckman, Chicago; Ralph Crable, Evanston, 
Ill.; H C Eddy, Chicago; H. P. Gray, St. Louis, Mo.; Jacob Peetrey, 
London, O.; C. W. Potter, Milwaukee, Wis.; P. A. Montgomery, Chicago; 
B. G. Starke, Saginaw, Mich.; J. C. Griffiths, Milwaukee, Wis.; Wm. M. 
Wright, Janesville, Wis.; J. H. Caswell, Chicago; E. V. Munn, Beloit, Wis. 

B. G. Starke was elected vice-president and E, V. Munn, secretary of the 
association. 

The usual votes of thanks were passed, that recognizing the valuable ser 
vices of the retiring secretary, Griffiths, being accompanied by the presentation 
of a handsome diamond stud. 

Congratulations were exchanged upon the success of the meeting, which 
were followed by adjournment. 

I could fill much space with pleasant notes regarding the gentlemen in at- 
tendance, among whom were many veterans in the underwriting business, but 
I must content myself with saying that all were at their best, and a better 
looking or more intelligent body of men is seldom gathered together for either 
business or social purposes, and to declare that the meeting was a success in 
every sense of the word. G. A.W. 
CuicaGo, ILL., September 13. 








THE records of 1889 show that, as in previous years, our life companies 
were successful in placing to the credit of and paying policyholders a larger 
sum than was received in premiums. Of the companies reporting to the New 
York department the official reports show that for the past three years the 
gain in assets and amounts paid to claimants under the policies exceeded the 
premium receipts by $9,108,390. The achievement of such a result as this 
shows plainly that every care is taken to develop the resources of the compa- 
nies, so as to give the best returns to those interested in their welfare. It 
indicates the wonderful power of compound interest, when, despite the 
increased expense consequent upon the volume of business which since 1880 
has poured in the income from interest and miscellaneous sources, should prove 
sufficient to more than meet the current demands for obtaining and caring for 
the augmented membership. 
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MERE MENTION. 


—A new title insurance company is organizing at Milwaukee, Wis. 

—The trouble in the Lewiston, Me., board of local agents has been har- 
monized, 

—Over fifty Massachusetts companies will undergo the regular triennial 
examination this year. 


—The Virginia State of Richmond has been appointed agent for that city 
of the Pennsylvania Fire. 


—W.L. Parker of the firm uf Nelson & Parker, prominent insurance 
agents of Memphis, is in town. 


—John F. Hinds, formerly of Chambers, Irving & Hinds, has entered the 
brokerage office of J. M. Lewis. 


—Arthur M. Evans, secretary pro tem of the Broadway Fire, died on Sun- 
day of last week of consumption, 


—The Kentucky local agents will assemble at the Galt House, Louisville, 
October 15, to form a State Association. 


—The American Protective League of Boston, an assessment endowment 
concern, is said to be in financial straits, 


—The Mutual Fire of New York, on September 11, was $170,000 ahead of 
the same time last year in losses incurred. 


—Major B. S. Calef, New England manager of the New York Life, has 
returned from a very enjoyable trip abroad, 


—The Fitchburg (Mass.) firm of Kirby & Putney has been dissolved, the 
former disposing of his interest to the latter. 


—The North British and Mercantile has notified its resident secretaries to 
absolutely respect Union rates and rules. 


>The Spring Garden of Philadelphia and the Firemans Fund of San Fran- 
cisco are expected to soon enter the Southern field, 


—The Union Mutual Life of Portland, Me., is said to be about to make a 
change in its management for the province of Ontario. 


—lInsurance deposits formerly made with the Comptroller of New Jer- 
sey will hereafter be made with the Secretary of State. 


—The Alliance Insurance Company of Boston, which reinsured in 1881, 
was formally dissolved by the Supreme Court last week. 


—The Ohio Valley Life Company of Washington, D. C. (assessment), has 
reinsured in the Massachusetts Benefit Association of Boston. 


—The Home Fire Insurance Company of Seattle, Wash., authorized 
capital, $250,000, and organized last year, was chartered recently. 


—The Millers and Manufacturers Mutual Fire Insurance Company of 
Minneapolis has called in its scrip for a reduction of fifty per cent. 


—The Anglo-Nevada Assurance Corporation has reinsured its Eastern 
business in the Caledonian of Edinburgh and retired from this field, 


—The Northwestern Mutual Life has entered Texas. The Company pro- 
poses to operate only in the northern portion of the State for the present. 


—E. B. Harper, president of the Mutual Reserve Fund Life Association, 
accompanied by his wife, sailed for home on the Normania on Thursday last. 


—‘* The Union ” will be officered for the ensuing year, as follows: Presi- 
dent, M. M. Magill; vice-president, A. F. Harding; secretary, E. A, 
Simonds. 

—The Vermont Association of Life Underwriters held its first quarterly 
meeting at the Pavilion, Montpelier, Monday. A banquet foliowed the 
meeting. 

—Fred. Widdigen, a prominent insurance agent at Williamsport, Pa., re- 
cently convicted of conducting his business unlawfully, has appealed from the 
jury’s verdict. 

—W. C. Hill of Seattle, Wash., recently deceased, carried $240,000 insur- 
ance on his life, and would have increased this amount $200,000 had he lived 
a few weeks longer. 

—‘* Say !”" said the usher on the Cedar street side of the building “ look at 
that feller through the winder there a-twiddling his fingers and makin’ passes at 
nuthin’. He must be off his base,” ‘‘ Young man,” answered the venerable 
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secretary, ‘‘ that is the deaf mute executive special practicing a description of 
the ‘twenty-year distribution plan with life option endowment.’ "— Weepy, 
Statement. 4 

—The Insurance Exchange for the State of Virginia has completed its or 
ganization, and has issued a call for an assessment to pay expenses of secre 
tary and office rent. 

—The State Investment and Insurance Company of San Francisco is said 
to be desirious of effecting reinsurances of large companies in sections where 
it is not represented. 

—The Sandusky Fire Insurance Company, cash capital, $100,000 will 
shortly commence business at Toledo,O. John Ames is president and W. N 
Alexander, secretary and manager. 

— The Mansfield Mutual Fire Insurance Company of Mansfield, 0, has 
levied an assessment of four per cent on its premium notes to cover losses for 
the fiscal year ending September 1, 18go. 

—At Kmghtstown, Ind., John M. Forbes has recently started an agency 
with the following companies: Union Central Life, United States Mutual 
Accident, Fidelity and Casualty Company, and the Ohio Farmers of Leroy 


—The agents of the New York Life for Illinois, Ohio and Pittsburgh held 
their annual convention and dinner at the Burnet House, Cincinnati, Sep- 
tember 5. Thirty-three gentlemen attended, and a very enjoyable time was 
had. 

— Hermann Funke for many years a director of the Germania Fire Insur- 
ance Company, and a founder and director of the German-American Insur- 
ance Company, died at his home at College Point, L. I., Monday, aged 
sixty-five years. 

—Major A. P. Childs, general agent of the New York Life, who was tried 
in the Springfield (Mass.) Police Court, September 5, charged with a violation 
of that State’s anti-rebate law and ordered to pay a fine of $100 and costs, 
has appealed from the decision. 

—George E. Wagner, president of the Philadelphia Fire Insurance Patrol, 
in a circular dated September 10, announces the completion, etc., of the new 
station at Fifth and Hackley streets, also the removal of the Arch street sta- 
tion from 509 to 516 Arch street. 

—William Brockie, a director of the Insurance Company of North Amer- 
ica, and one of Philadelphia's best known business men, dropped dead from 
apoplexy on the street in that city September 12, while on the way to his 
business. He was fifty-six years old. 

—The Western Mutual Fire Underwriters Association held its annual meet- 
ing at the Grand Pacific, Chicago, September ro, electing the following off- 
cers for the coming year: President, E. W. Arndt; vice-president, W. B. 
Ferguson ; secretary, George H. Roper. 

—The Dominion Life of Waterloo, Ont., has appointed agents in that 
province as follows: J. L. Anderson of Wingham, local agent ; E. Tennant, 
Leeds county, district agent; A. E. French of Simcoe, district agent, and 
Chas. A. Winter, general organizer of agencies. 


—The season with summer hotels has been generally profitable, so that fire 
underwriters are consoling themselves that summer hotel fires will be below 
the average this fall. Many companies who would not previously write this 


class of business have accepted it this year for the first time. 


—D. B. Shideler has just passed his fifteenth anniversary as manager for 
Indiana of the Equitable Life Assurance Society. In that time he has for- 
warded applications for over $20,000,000 insurance ; has collected over 
2,000,000 in premiums, and paid over $1,000,000 death losses. 


—The Northern Mutual Fire Insurance Company of Sioux City, Ia., paid- 
up guarantee capital, $25,000, whose organization was noted in ‘TIE SPEC- 
TATOR last week, is officered as follows: Edw. F. Philbrook, president ; C. 
F. Hoyt, vice-president ; O. J. Taylor, treasurer, A. D. Collier, secretary. 


—The Columbia Fire and Marine of Portland, Ore., has been admitted to 
Illinois, the differences with the insurance department regarding class of bonds 
to be deposited having been satisfactorily adjusted by the company’s purchas- 
ing $50,000 worth of Illinois school bonds. Lewis Iott & Son will represent 
the company at Chicago. 

—The eighteenth annual edition of the ‘‘ Insurance Year Book” has been 
issued by THE SPECTATOR company, and surpasses in excellence that of any 
previously published. The Year Book has held its place for many years as 4 
standard authority, and the improvements made in it from year to year add to 
its value as a reference to the insurance business of the United States. No 
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person engaged in the business should be without this book if he desires to 
succeed, and we venture to say that all the successful agents have a copy of it 
in their offices all the time.— Zhe Vindicator. 

—Thos. Connolly, who is now in jail for arson, in having set fire to several 
Brooklyn tenements last month, has made a confession charging his compan- 
ion in arrest, Geo. H. Perkins, with the crime. 

—The directors of the Boston Protective Department, who visited this city 
a few days ago to inspect the working of the New York Fire Patrol, returned 
home well pleased with their visit. The Boston people obtained some new 
and valuable ideas here which are expected to bear fruit in the improved 
working of the Boston force. 

—Secretary Fleming of the Southeastern Tariff Association has enlisted the 
services of Mr. Hancock, formerly chief clerk in the office of the Liverpool 
and London and Globe at New Orleans, as his assistant. Mr. Hancock is a 
well informed gentleman, and will doubtless prove a valuable acquisition to 
Mr. Fleming's office. 

—Very likely we could find some faults in The Insurance Year Book, issued 
from THE SPECTATOR office, but its general excellence is beyond question 
and it is not worth our while to hunt for its trivial defects. We like good 
work, honestly and thoroughly done, and that is the kind of work that made 
this book. —/nsurance. 

—Premium receipts in Boston for the first six months of 1890 amounted to 
$1,288,422. ‘The losses for the same period were $528,900. The premium 
receipts, as compared with the same period of last year, show an increase of 
about $50,000, This increase is due to the advance in rates made in several 
parts of Boston subsequent to the great fire of last November. 

—There were twenty fire alarms at Albany, N. Y., during August, with a 
loss of $2853. Since the beginning of the department year, November 1, 
1889, there have been 296 alarms, with a loss of $268,232.36 as far as ad- 
justed, covered by insurance of $1,606,931.33. For the corresponding period 
last year there were 269 alarms, with a loss of $150,770.18, covered by insur- 
ance of $1,045,946.75. 

—The Fire Underwriters Association of the Northwest, in annual conven- 
tion at Chicago last week, elected officers for the ensuing: year, as follows: 
President, H. C. Eddy ; vice-president, B. G. Stark ; secretary, E. V. Munn. 
Directors, E. L. Allen, Ralph Cable, R. M. Buckman, H. C. Eddy, Jacob 
Peetrey, P, A. Montgomery, H. P. Gray, J. C. Griffiths, C. W. Potter, J. 
H, Coswell, B. G. Stark, William M. Wright. 


—The American Employers Liability Insurance Company of Jersey City, 
incorporated in New Jersey, but having its head offices in New York, some 
time since applied for admission to do business in New York. The insurance 
department examiners have been at the office on Pine street for several days, 
examining the status of the company and will give their report in a few days, 
recommending its admission, or otherwise, to New York State. 


—A conservative estimate of the August fire losses in the United States is 
$8,609,000, Against the figures for the same month last year, $11,309,000, 
this is a most gratifying showing. At this rate of accumulation of the national 
ash-heap, the pile for the year should not represent over $90,000,000—a pretty 
heavy tribute to have to pay to the fire fiend, but well below the amount 
which he has been claiming for some years past.—Fire and Water. 

—Chief Scannell of the San Francisco Fire Department, in his annual re- 
port, just made, repeats his warnings concerning the unprotected state of the 
city. During the past year fifty-eight new hydrants have been set, but from 
500 to Ioov more are needed. He urges the organization of at least three 
more engine companies, the purchase of two more chemical engines, and the 
establishment at the earliest possible date of a fully paid fire department. 


_—George Tiles, district manager of the Mutual Life Insurance Company at 
Fort Smith, Ark., being interested in census returns, and wishing to make a 
comparative exhibit of the progressiveness of that city, on the basis of life 
mmsurance, finds that Fort Smith outranks the world, upon the sure test 
adopted. The proof lies in the fact that out of an official count of 9540 pop- 
ulation, one out of every twenty two of the inhabitants holds a policy in the 
Old Mutual, a showing no other city in the world can make.—Rough Notes. 


—In reply to a query from the office of Tur SPECTATOR, Sidney A. Foster, 
Secretary of the Royal Union Mutual Life of Des Moines, has written about 
his company as follows: *‘ This company reserves under the law governing 
old line life insurance in Iowa. It is the first old line mutual life company 
organized West of the Mississippi river. At present it does not do business 
outside of its home State. It has been surrounded by the strongest possible 
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Ompetition ; it has been laughed at and sneered at; its agents have been 
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tampered with and bought away, and yet it has doubled its assets each year, 
made a very satisfactory growth in insurance gained, stands first in your 
‘ Life Insurance Ratios’ for per cent of income saved to policyholders, and 
is this year doing a better businéss than ever. It wrote $357,950 in business 
last year at an expense of $13,163.80.” , 


—The Insurance Year Book for 1890-91 constitutes the eighteenth issue of 
this elaborate compiiation of insurance data, and the statistics of fire protec- 
tion and water supply of the cities and towns of the United States, with com- 
pendiums of State insurance laws and digests of insurance decisions. The 
statistics of all departments of insurance are tabulated and arranged for pur- 
poses of comparison. The several States are duly particularized, and there is 
much record of foreign insurance affairs, European and Canadian. The Year 
Book is a 670 page octavo, with 226 pages additional of appendix, published 
by THE SPECTATOR Company, New York.—American Exchange and Review. 


—Recent visitors to Chicago were J. J. Guile, manager of the Sun Fire 
Office, who has been visiting the agents throughout the West; E. E. Clapp, 
manager accident department of the Fidelity and Casualty Company, who is 
on his way to the Pacific Coast ; C. S. Hollinshead, president of the Union 
of Philadelphia ; A. J. Dawson of the home office of the American of Phila- 
delphia ; W. D. Fargo, State agent of the Sun Fire office for Minnesota ; H. 
M. Miner, agent for the Union Central Life, at Waco, Tex.; Samuel E. 
Sprague of Des Moines, Ia., special agent of the London and Lancashire. H. 
J. Straight has returned from Europe, and G. F. Reiger is also home again. 


—All Omaha insurance agents legitimately and exclusively in that business, 
except one, have united in the following circular to the companies: We 
unitedly request you to agree, I. To confine your Omaha representation on 
and after October 1, 1890, to not more than three of the undersigned. 2. In 
case any one of your present agencies become extinct through any cause, not 
to appoint a successor therefor if at that time your company is represented by 
any other agency. 3. If in the future you deem it advisable to secure an 
agent other than any of the undersigned, to appoint a person whose business 
shall be insurance business exclusively. 4. To reduce your Omaha represen- 
tation to one agency as rapidly as is consistent with the welfare of your 
business, 


—THE SPECTATOR Year Book is now so well known and appreciated that 
words of commendation are unnecessary. The publisher's preface states 
truthfully the character of the new issue: ‘‘ The eighteenth annual edition of 
The Insurance Year Book scarcely needs preface or introduction. It is so 
well known to all persons identified with the business of insurance in all of 
its numerous forms that it has become standard authority as a book of refer- 
ence, necessary alike to the library of the student and for convenient access 
by the practical worker at the desk or in the field. Within its covers are 
gathered interesting and valuable data, indispensable to insurance men, that 
can be found in no other volume extant. Statistics are presented not only 
relative to the home and foreign companies doing business in this country, 
but they include also a record of insurance transactions in every civilized 
country on the globe. It has been the aim of the publishers to present year 
by year accumulated data upon every topic germane to the business of insur- 
ance.” — The Monitor. 


—The Standard recently told the following story : 


‘* A special agent for a company always notorious as operating on the ‘ nar- 
row gauge’ plan was recently appointed in the South. He started out blithe 
and happy and succeeded fairly well in the cities in getting recognition, but in 
the small towns he was completely baffled when he found that his company, 
although old enough to walk alone, was totally unknown to the rural agents. 
These agents had never seen this company’s name mentioned in the insurance 
papers, hence, what appeared to the special as dense ignorance, was simply a 
natural consequence of the failure to advertise. Ask that special what he 
thinks of insurance journals now, and he will grow eloquent.” 

There are so few companies in these days conducted under the narrow- 
minded policy referred to above that it is almost possible for any one well 
informed in insurance matters to name the company. It is such kin whose 
managers are ever writing to insurance publishers requesting, in order to get 
the full benefit of free advertising, that particular attention be paid to the 
manner in which the statistics of ** the company” are prepared and printed in 
such publications as The Fire Insurance Pocket Index and The Insurance 
Year Book, and sending a complimentary order for one, two or perhaps 
three copies of the book in appreciation of its value. We think it was Emer- 
son in his essay on the Law of Compensation who wisely said that no man can 
expect to get something for nothing. If some of the narrow-gauge fellows 
think they do, they can rest assured that at least one cannot get something for 
nothing for a very great while. 
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AUTOMATIC SPRINKLER NOTES. 


—The paper on automatic sprinklers, by R. W. Bourne, read at the recent 
annual meeting of the Fire Underwriters Association of the Northwest, was 
ably prepared, and showed that the author had given the subject careful and 


attentive study. 
‘ 


—The Fermenich Manufacturing Company contracted two years ago for an 
automatic equipment to be installed at its Marshalltown (Ia.) Glucose Fac- 
tory, but upon testing the sprinklers recently, found that they had become 
inoperative. When subjected to heat the solder melted, but the accumulation 
on the sprinkler frame would not permit the moving deflector to slide into 
position, making the head useless. The company will replace the 600 defec- 
tive sprinklers with the ‘‘ Neracher.” 


—On September 10 a fire occurred on the third floor of Neufeld Manufac- 
turing Company’s building, Chicago. The building is equipped with Clapp 
sprinklers, which opened promptly and held the fire in check until the arrival 
of the fire department. The floor upon which the fire occurred was com- 
pletely filled with picture frame moldings stacked on end and resting against 
the floor joists above, the moldings being wrapped with paper. The fire was 
difficult to control, and it is believed that the building would have been de- 
stroyed if it had not been equipped with sprinklers. 


— The Neracher Sprinkler Company has started work in the East, and last 
week closed contracts with the Waltham Bleachery and Dye Works, Wal- 
tham, Mass.; J. Otis Marshall's three-story planing mili, Lynn, Mass., and 
J. T. Smith & Co.’s carriage factory, Boston, Mass, Other recent contracts 
made by the Neracher Company are the following : Ohio Cultivator Company, 
528 sprinklers, dry pipe system, 10,000-gallon gravity tank, 14 x 7 x 12, duplex 
steam fire pump and hydrant service; R. B. Cotter Lumber Company’s 
works at Louisville, with 1160 sprinklers, 10,000-gallon gravity tank, two dry 
pipe systems, duplex steam fire pump. 


—The Buffalo Express of recent date contained mention of the fact that a 
fire which had started in the Queen City Planing Mill, that city, had been ex- 
tinguished by automatic sprinklers before the arrival of the fire department, 
and that slight damage was done. The affair is deserving of more than a 
passing notice. ‘The Queen City mill is one of the largest establishments of 
its kind in that part of the country, and if the fire had not been promptly put 
out great loss would have resulted to the owners. The mill is a two-story 
brick, has a main floor area of 72 x 313 feet, with a wing, 60x 150 feet, a lar- 
ger floor area than any other mill in the city. About 150 hands are employed, 
and a correspondingly large amount of work is turned out. The yard ad- 
joining contains some 3,000,000 feet of lumber. ‘The mill being located far 
from the center of the city, the fire would have been given a great chance to 
work destruction before the whole department could have got to work. As 
the owner, A. R. Clark, himself, expressed it, ‘‘ the Grinnell sprinklers saved 
us probably $70,000, which would have been the loss on our building and 
machinery alone.” The Grinnell automatic sprinkler outfit of this establish- 
ment was placed therein last summer, and protects the entire plant, there be- 
ing about 1200 of the sprinklers which are supplied with water from the city 
mains at sixty-five pounds pressure, and are also connected with a 10,000-gal- 
lon elevated tank. 


FIRES OF THE WEEK. 
~-Chili, N. Y., September 11.—Cheseborough seminary building, $25,000; insu 
ance unknown. 
—Philadelphia, September 15.—Marcus Abrams & Co.'s window shade factory, 
$25,000 ; almost covered. 


—Philadelphia, September 13.—Fred Brecht's cigar box factory, total loss, 
$30,000 ; insurance, $20,000, 


—San Francisco, September 13.—Fresno Milling Company's warehouse; loss 
on wheat stored, $80,000; insurance, $60,000; value of building, $8000; insurance, 
$4500. 

—St. Louis, September 14.—Peckham Candy Company's factory ; loss on stock 
and machinery, Sesaaen insurance, $75,000; loss on building, $35,000; fully 
insured. 


—Amherst, N. S.—A. Robb & Sons, foundry and machine shops, $50,000; fac- 
tory insured as follows: Queen, $4000; Eastern of Halifax, $3500; A®tna, $2500 ; 
North British, $2500. 


—Goshen, N. Y., September 11.—Reid & Carnick’s baby food manufactory, 
near here, $25,000; insurance, $20,000 ; also cider house of J. A. & M. A. H>well, 
adjoining, $12,000; insurance, $5000. 


—Williamsburgh, Kan., September 1o.—Stock in business houses of J. C. 
Smith, F. E. Werntz, T. J. Hopkins, E. Magrath, L. Kuster and Tapley & Sons, 
$20,000; partially insured. Building destroyed, valued at $25,000. 


—Lynchburg, Va., September 15.—Western Union Telegraph office; John A. 
Lee, tertilizers; T. N. Larkin, dry-goods ; Lewis & Jennings, wholesale groceries; 
M. Kraft, tobacco; F. A. Knockle, boots and shoes; E. Crump, dry-goods ; loss, 
$150,000. 

—List of insurances on brick elevator building of the Ogdensburg & Like 
Champlain Railroad, at Ogdensburg, N. Y., burned September 9: Boylston, 

1500; Fire Association, N. Y., $5000 ; Firemens of Boston, $2500; Granite State, 

7000; Millers Mutual, $5000; Millers and Manufacturers Mutual, $7500; Mil- 
waukee Mutual, $3000; Minneapolis Mutual, $5000; Mutual, New York, $50,000; 
Mutual Fire Association, Eau Claire, $5000; Wisconsin Mutual, $3000; total, 
$99,500. Loss nearly total. On grain, Liverpool and London and Globe, $25,000. 
London Assurance, $15,000; Pacific, $10,coo; American of New York, $5000; 
Merchants of Newark, $2500; American of Philadelphia, $3600; New Hampshire 











Underwriters, $5000; Springfield, $7500; Empire State, $2500; Niagar: . 
Liberty, $5000; Fire Association, Philadelphia, $2500 ; “Comme aa $5000; 
$15,000; North British and Mercantile, $10,000; Phoenix of London 
mania of New York, $2250; Mercantile of Boston, $2500; Westchester $eso0 : 
Etna, $6000; Lancashire, $5000; National of Hartford, $2500; lraders, $s000. 
German American, $2860. . be 





—Brooklyn, N: Y., September 12.—Brooklyn Institute, $40,000, insured in th 
following companies: Liverpool and London and Globe, building, $8000: eee 
tents, $11,000; Commercial Union, building, $4000; contents, $ 000 ; Phoenix 
London, building, $2000; contents, $4000; Queen, building, $2000; contents. 





$4000; Phoenix, Hartford, building, $2000; contents, $2750; Citizens New 
‘ork, building, $6000; contents, $8250; totals, building, $24,coc; contents 
$36,020. ta 

—-September 10.—-Stransky & Co.'s Harlem dry-goods store, $75.000. Stock in- 
sured for $75.750 as follows: American, Boston, $2500; Armstrong, $11,509: 
Boatmans, $1500; Farragut, $1500; Fidelity, $1500; Fire Association, New York 
$20,000; Liberty, $2500; Liverpool and London and Globe, $5000; Mercantile 
Boston, $1000; Mutual, New York, $20,000; Norwalk, $750; Orient, $5000: 


Peabody, Wheeling, $1500; Potomac, Washington, $1500. On fixtures, German. 
American, $2500; Home, $2500; Stuyvesant, $2500. 


—Chicago, IIl., September 1r.—Neufeld Manufacturing Company's five-story 
brick establishment. Building damaged $500; stock, $25,000; insurances as 
follows : Aurora, $1coo; British America, $1500; City of London, $1500; Fire 
Association Philadelphia, $500; First National, $1000; German, Pittsburgh, $s00; 
German-American, ines; Liverpool and London and Globe, $1500; Manufac- 
turers and Builders, $500; Mechanics, Philadelphia, $500; Mechanics and Traders 
$500; New York Bowery, $500; Peoples, New York, $15 0; Peoples, New 


Hampshire, $1000; Queen, $2000; Reading, $500; Rochester German, $25co; 
St. Paul, $2500 ; State Investment, $3500; St. Paul German $10c0; Sun, London, 
$1000 ; Syndicate, $500; Union, Philadelphia, $1000; total, $27,500 


—The mill of the Michigan Shingle Company, Muskegon, Mich., damaged 
by fire September 9, was insured as follows: Central Mutual, Fort Wayne, 
$1000; Consolidated, Chicago, $1000; Continental, New York, $15co; Citizens, 
Pittsburgh, $500; Citizens Mutual, Batavia, $500; Empire State, Rochester, 


$500; Granite State, $10co; German-American, St. Paul, $1000; I|linois Mutual, 
Moline, $500: Manufacturers Mutual, Batavia, $500; Michigan Millers, $1000; 
Mutual, Chicago, $1000; Mutual, Eau Claire, $1000; Minneapolis Mutual, 


* 2000; New York Bowery, $1000; Pacific Mutual, $570; St. Paul F. and M., 
$10c0; Springfield F. and M., $1000; State, San Francisco. $1000; Union 
Mutual, Cincinnati, $1000; total, $18,500. Stock—American, Boston, $1000; 
Commercial Union, $2500; Cooper, Dayton. $1000; Connecticut, Hartford, 
$1000; California, San Francisco, $1000; Empire State, Rochester, $1000; 
Insurance Company of North America, $2500; Liberty, New York, $2000; 
Lion, London, $2000; London Assurance, $2000; London and _ Lancashire, 
$3000 ; Mechanics, Philadelphia, $10co; Mercantile F. and M., $1000; National, 
1500; Niagara, New York, $1500; Orient, Hartford, $100c; Pennsylvania, 
Philadelphia, $2coo; Providence-Washington, $500; Queen, Liverpool, $100; 
Scottish Union and National, $1500; Springfield F. and M., $1000; State, San 
Francisco, $1500 ; Uniori, $1000; Western, Toronto, $2000; total, $35.500. 


AGENCY APPOINTMENTS. 
—R. W. Gardner, agent forthe Peoples of Manchester, at Gardner, Mass. 
—Martin Campbell, agent for the Peoples of Manchester, at Carthage, Mo. 
—Virginia State of Richmond, agent for the Pennsylvania Fire, at Richmond. 


—Wnm. Fahey, city agent of the Commercial Union Assurance Company, at 
Toronto. 

—Lewis Iott & Son, agents for the Columbia F. and M. of Portland, Ore., at 
Chicago. 

—John H. Knauss, agent of the Denver Fire, at Ogden, Utah, vice Y. M. 
Young & Co. 

—John P. Oram, special agent of the Ontario Mutual Life for the city and 
district of Kingston, Ont. 

—J. J. Adams & Son of Louisville, general agents for Kentucky of the State 
Mutual Life of Worcester. 

—A. W. Stickle, general agent of the North American Life for Central Ontario, 
with headquarters at Trenton. 

—D. W. Edwards, State agent of the Provident Life and Trust for Indiana, 
with headquarters at Indianapolis. 

—B. A. Richardson of Richardson & McCrea of Indianapolis, special agent of 
the Western of Toronto for Indiana. 

—Byron Wells, general agent of the Northwestern Mutual Life for northern 
Texas, with headquarters at Dallas. 


—McVean & Cole, general agents for the American Casualty Insurance and 
Security Company, at Cleveland, O. 


—Foley & Bluitt of Sioux City, agents of the Hawkeye Insurance Company for 


Woodbury county, Ia., vice H. G. Chapman. 


—J. W. Willis of Buffalo, special agent of the Provident Life an 1 Trust Com- 
pany, under General Agent Justice of the same place. 


—F. W. Rowe, general agent of the Ontario Mutual Lite for the counties of 


Dundas, Stormont and Glengarry, Ont., vice D. Geddes. 
—J. H. Muldoon, State agent for Missouri for the fidelity, elevator and steam — 
departments of the Fidelity and Casualty Company, with headquatters at St. Louis. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 
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Fire Ins. Co., County of Philadelphia’ 139.53 |* July, ’90 
Fire Association ----- 300, 99.50 | Jan., ’89 | Apr.23, "90 l Firemans Fund San Francisco.-....- 148.44 tJuly, '90 
German-American - - ----- 1,000,000 | 325.22 |*July,’go Sept.1o’ ”90| Firemens, Baltimore | 133-11 |*Jan., 
ES fe ncewadt i 1,000,000 | 175.81 |*July,’go Sept.t2’ 9) Firemens, Boston wassseel | 6178.51 
| Firemens, Newark... 4 247-75 
Apr. 2,’90 Franklin, Columbus. --...- | 157.41 
Mayz21,'90 Franklin. Philadelphia... anal 342.51 | 
Mayo, ee German, Pittsburgh. -.-.- . 140.22 
Apr. 44,'09) Girard F. and M. , Philadelphia -- 00 | 285.85 | 


ty 
3° 





ere | 200,000 | 601.52 |* July, ’90 
; 200,000 144.67 
Greenwich. ..-- ----- -| 2 200,000 | 287.41 
Guardian oon 200,000 OI. 4 


wustu 


June23’90} Grand Rapids, Grand Rapids---.....-| | 119.18 

— 3 'g0} | Hartford, Hartford 9250, 296.49 

“90 Home Mutual, San Francisco | 181.63 

je ont "90! Ins. Co. of North America, Phila--._! | 179.99 
Ins. Co. of the State of Pa., Phila---| 127.84 |*] 

Jersey City, Jersey City ¥ 128,89 


Hamilton ‘ | 150,000 138.25 equly, go | 

Hanover - | 1,000,000 | 152.89 |* July,’ 1 | 
inn | 3y000,000 143-58 | a ‘ 

nee . 200,010 | 210.62 {*Sept.,’go 


- 
wWuUunw eon OMuUwWwuUwww 


Rm RK 


Sept. 3. 


Kings County ........-.-- : 150,000 | 2 8.10 
Saye "go 


Knickerbocker.......-..-| ; 210,000 | 139.46 
Lafayette c 150,000 | ITI.45 
cate cies anecinn | 800,000 | 100,32 


‘oOnn UMuUw 


J oa 80 Manuf. and Merchants, Pittsburgh -- | 123.04 
ept. 2,'90) ee ee 106. 34 
Mechanics, Philadelphia 158.34 
| Mechanics and Traders, N. Orleans. 154.15 
July 10,’8g) Mercantile, Cleveland } v | 131.74 
Jan. 29,’90 Mercantile F. and M., Boston. .-.- 137-03 | 
| Merchants, Providence 141.33 
on 200,000 | 195.46 |* July, ’90 Jan. £5,'90} Meriden, Meriden Y 137.53 
National... -| 373 200,000 | 112.34 |*July,’ :% Apr. 30,90 | 
New York Bowery. 2 300,000 | 120.51 |* July, ’90 Junezs’ 90) The Merchants, Newark 219.39 
| Michigan F. and M., Detroit 125.88 
Apr.24,'90} Milwaukee Mechanics, Milwaukee..| v 561.27 | 
Sept. 11'g0| National, Hartford | ¢ 155-35 
Apr.30,’90 Neptune F. and M., Boston v 97.02 | 
Apr.30, is hb Newark, Newark are 214.76 | 
| New Hampshire, Manchester 153-91 
— 5, "90 | 7 North American, Boston 1 105.62 
‘eb. 26, "90| Northwestern National, Milwaukee... 157-37 leyahy. 920 
iguly 14! 90! yy Orient, Hartford 116.18 |* July, ‘go 
ept.15’go| Packers and Provision Dealers, Chic.| -- ¥ 107.22 | | 
Pennsylvania, Philadelphia v 453 96 |*Se 
| Oct. 30, "89| I Peoples, Manchester ; 50, 118.55 Bo mee 


Lloyds Plate Glass a 100 100,000 | 172.91 |* fuly, ‘oo 
Manuf’rs and Builders 100 200,000 | 157.58 |tJuly, ’so 
Metropolitan Plate Glassa, too 100,000 | 208.2 |*July,’go 


con a 





er eunstww 





vweu 


200,0u0 116.51 |*Feb.,’go0 

5 500,000 | 177.90 |*July, ’90 

North River. ane 2 350,000 | 112.12 |*Apr.,’99 
a ; NY 200,000 | 252.54 |" uly, ’90 


| 





Ow uw 
- 
CwUnNoenm 


——————— . ‘ 200,000 | 104.13 |*Jan., 90 
Peoples ......... 200,000 | 112.55 |*July,’s 
Peter Cooper -- ‘ 2 150,000 | 239.72 '*July. "90 
Phenix seca 1,000,000 140.19 go 





’ 
, 
vad 
, 


ROY} veuws 
~ 


x 


Prudential ; oc 200,000 89.59 |*May,’ "89 
Rochester German. =< 200,000 | 209.26 is July, ' *89 
Rutgers era ae 200,000 | 169.85 |* July, ’90 

Standard ......... : 5 200,000 | 156.02 |*July, ’vo 


Peoples, Pittsburgh... 88.52 |* July, 89 
Aug.13 oo 4 Phoenix, Hartford 2,000, 165.06 |t July, ’90 
Apr.16,’g0 





wCBUuaAd Wn Qnwnw 


NN 


Providence-Washington, Providence. | 
Feb. 12,’90} Prudential, Boston 

Reading, Readin 

Aug.11 ‘co Reliance, Philadelphia- 

Aug.18'go Security, New Haven 

June 3, "90 Springheld F. and M., Springfield... 
% Spring Garden, Philadelphia 

St. Paul F. and M., St. Paul -| 202.14 
State Invest. & Ins. Co. San Fran...| 
Sun, San Francisco 110.88 
160.78 


- 


Stuyvesant 2s 200,000 | 127.87 |*July, "go 

a 100,000 | 134.26 |*July, ’89 

United States... | 250,000 | 199.25 |*July,’90 es 

Westchester ‘ 300,000 | 235.49 |*Aug. ie 
; 250,000 | 358.41 |*July,"90 





CouUMww 
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| 


English compare rami Business in New York. Syndicate, Minneapolis 

fesicmees Teutonia, + wel Orleans _. 
= ——— — Traders, Chic 

Union, Philade pia... 

Por ——— Union, i een : 

NAME OF C ANY 7 ‘ai . United iremens, Philadelphia. - 126.21 |* fune,’90 

F COMPANY, — Up Per Latest Price. Western, Pittsburgh | 107.68 |*July, ’go 

















Canadian Companies Doing Business in New York. 


bd 


Caledonian 

City of London 
ommercial Union 

Guardian 





e Price of Latest 


Last 
Divipenp 
Paip. 


Capital 


NAME OF COMPANY, Paid up. 


= Fire . ee 
verpool and Lo do: ) slobe.. 
London i and Lon , ‘ vand G i ibe Ea . i Date. 
London and Lancashire Fire 
a British and Mercantile 
oe Orta awn nnee : 
olen Union WEIS ae British America, Toronto 
Pheen y 98 Western, Toronto 20 500,000 \° 


wiwiiaes 
Par Value 
of Stock 
Sale of Stock. 
‘Per Cent.) 


e 
tal 
9 


| 








La 
wn 
ra) 


$500,000 |* uly, 'go 
|* July, ’90 ad 











Sen Union and Nationa = * Semi-annual. + Quarterly. t Monthly. § Devoted to fidelity, accident, plate 
fun Fi ire Office % lass and steam boiler insurance. a Devoted exclusively to insuring plate glass against 
hited Fire Reinsurance ‘ ; . reakage. 4 Capital increased during the year. e Irregular. 7 Prices below include 
ee in some imstances the price asked, and not necessarily an actual sale. 
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Figency Wants. 








Prominent Agents and Brokers, 








ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


————————— 

EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Saving 
Institution of Quincy, Ill., should be referred to this office. 








ee AND SPECIAL AGENTS. 





The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted, 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited, Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O 








DON’T DO TTL. 
You Will Make a Mistake if You Do 


TAKE. AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY wuicu 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE IsT. 
THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS. Sec. SHEPPARP HOMANS. Pres 


THACHER’S CALCULATING INSTRUMENT. 

















MANUFACTURED AND FOR SALE BY 





KEUFFEL & ESSER CO., 127 Fulton Street, New York. 





siteteerwinsaincnsiesicaagae 
A T. WOOD, INSURANCE AGENT AND BROKER 

e 9 Mack Block, Milwaukee, Wisconsin, Ample facilities for placing surplus lines in 
responsible companies, Correspondence solicited. 





sentences eee 
GENERAL AGENCY FOR TEXAS 


OF 


6 Mens MANHATTAN LIFE INS. CO. OF NEW YorRK 








THE FIDELITY AND CASUALTY CO. OF NEW YORK, 
Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON, 


Dallas or Galveston, Texas 





JAMES M. LEwis, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only, 
67 Liberty Street, - - New York. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 





Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


ELSON & RAINE, GENERAL INSURANCE 


Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


E. LOWE, FIRE INSURANCE AGENCY, 


e No. 66 Pine Street, New York. Special facilities for placing large lines, Equita- 








ble rates. Reliable companies. 
OHN I. COVINGTON, INSURANCE BROKER, 
J 4s BROADWAY, - - - - - - NEW YORK. 








NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


——__ 








- ‘HE AMERICAN FIRE INSURANCECO. 
OF PHILADELPHIA. 
I nour piw aid ccpethecw ear ewnnte Samsebwngeneraseswes ocesct eel Fe bape 


Re-Insurance Fund, and other Liabilities. ..............-.-----------------°"" 616.9 
Surplus, over all liabilities...........---------------2------- ---202 220-0000 
$2,642,669-97 


Aaneree, JORMA %, TBR. 0c < own cincdncan coco ener sesnccccss sees onerenst 


Office—Company’s Building, 308 and 310 Walnut Street. 
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prominent Agents and Brokers at Chicago. 


W W. BROWN, FIRE INSURANCE BROKER, 


so4 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank. 


= T. MARSHALL & CO., FIRE INSURANCE, 
E Block, No. 149 La Salle Street, Chicago. Special facilities for 


e 33 and 35 Major 
lasses of insurable property. 


placing large lines on all 
a in 





Geo. W. MonTGomBry. M. L. C. FUNKHJUSEk. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins, Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 
A 170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New Vork ; German Fire Insurance Co., of Pittsburgh. 





Esrasiisuep A. D, 186s. 


A. LOWELL & CO., INSURANCE. 
Room sc, 189 La Salle Street, Chicago, Ill. 





A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccipENT BRANCH), 


AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuiLpinc. 


FIDELITY 


| Aras Rens Rr 


FIRE UNDERWRITER, 


220 LaSalle Strect, - - - - - - " - CHICAGO, 





J. W. Batcu, 


Vor BOYLSTON OF BOSTON, “ ‘2% 


ASSETS, $909,878.00. 


GENERAL AGENT. 


CAPITAL, $557,200.00. 
EDWIN C,. LEWIS, : - 
No. 161 La Salle St., Chicago, Ill. 





Ws. C. Maiti. 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, * ° 


J. H. CHAMBERLIN, 


Chicago. 





"7 Moms & WM. A. GOODMAN, 
Insurance Agents, 


142° AND 144 LA SALLE STREET 


CHICAGO, ° - - - - - ILL. 


T. H. Wessrer. E. N. Watey. HouLcer DE Roope. C. P. JENNINGS. 


W ESSTER, WILEY & DE ROODE, SUCCESSORS 


s toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire-Insurance 
ve London, Eng.; Providence- Washington Insurance Co., Providence, R. I.; Amazon 
nsurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 














THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
SUCKFPORD, =- « =< «= ILLINOIS. 
January i, 1890. 
Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50, 
DIRECTORS. 


HENRY Ww PRICE, Presi 
. Cr, sident Rockford Watch Company 

WOH RHOADES, Rhoades, Utter & Co., Paper Manufacturers 

ETER SCHICK, Forest City and Reaper City Mills 
S. B. WI AMES, Agric ultural implement Manufacturer 
$A. Jou, President S_B. Wilkins Company 
W.H Mc SON, Johnson & Wanstrom, Clothiers --.. 
WO. wo UTCHAN, Cashier People’s Bank 

+ WORMWOOD, Real Estate and Money Broker... ROCKFORD. 


GEORGE S. ROPER, Secretary, KOCKFORD, ILL. 





Claims Paid, over $600,000.00. 


THE HOME 


Offices: 135 and 137 Broadway, New York. 


. « BENEFIT . . 
ASSOCIATION, 


RR ESERVE FUND DIVIDENDS EVERY YEAR 
AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! TiiE COMPANY 


FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL. 
PLAN OF INSURANCE A GOOD 


FIND OUR ONE TO 


PRESENT. FOR TERMS, PARTICULARS AND ALL IN 


FORMATION, ADDRESS AS ABOVE. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 
Cash Capital 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, Thos. C, Platt, E, F. Browning, {ate J. McCook, 
F, W. Vanderbilt, Wm. Dowd d; W. Pinchot, M. W., Cooper, 
Wm. B. Leonard, Henry B. Plant, xeo. F. Victor, Wm. L. Trenholm, 
John J. Knox, ohn H. Inman, A. H. Barney, c. H. Luddington, 
Cornelius N. Bliss, . D. Ripley, L. W. Winchester, oel B. Erhardt, 
Henry H. Cook . N. Hazard, W.S. Gurnee, Walter S. Johnston, 
Wm. B. Kendall, C. L. Tiffany, James A. Hayden, — John A McCall, 
Geo. S, Edgell 


HENRY D. LYMAN, Vice-President. 


H. D. Lyman 
WM. L. TRENHOLM, President. 





— FIREMENS INS. CO., 


No. 419 WALNUT STREET, 





PHILADELPHIA 


ASSETS, JANUARY 1, 1890, $1,072,351. 


JOSEPH L, CAVEN, PRESIDENT. 
ROBERT B. BEATH, SECRETARY. 





RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 62 LIBERTY STREET, NEW YORK. 


E. Harpers, Manager. H. IHNEN, Assistant Manager. 
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Agricultural Insurance Co., 


WATERTOWN, N. Y. 
Statement, January 1st, 1890. 
$500,000.00 
Net Assets (to protect Policyholders)............. 2,083,190.15 
Net Surplus to Policyholders 851,228.37 
Net Surplus to Stockholders 351,228.37 
STRONGEST AND LARGEST COMPANY doing an exclusive 
Dwelling Business in the United States. 
This Company Issues Fire and Lightning and Tornado Policies. 
DEPARTMENTS: 

C. Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New York, Eastern Pennsylvania, Connecticut, New Jersey; D. A. Clark. 
Baltimore, Md., general agent for Southern Pennsylvania, Maryland, West 
Virginia, Delaware and the District of Columbia; Geo. D. Pleasants & Son, 
Richmond, Va., state agents for Virginia; A. H. Darrow, Chicago, IIL, 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota; J. R. Hawthorne, Cleveland, O., 
general agent for Ohio and Kentucky ; Hutchinson & Mann, San Francisco, 
Cal., general agents for California, Washington Territory, Utah and Mon- 
tana; J. Flynn, Toronto, chief agent for Western Canada; Dewey & Brock- 
man, Brockville, general agents for Eastern Canada. 


| Active, Pushing, Experienceg 
AGENTS WANTED! 
Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLray 


——OF THE-—— 


CILiZzeNS 


|Mutual Life Insurance Association, 
1145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns, 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line Jevel premium companies. 





UNITED STATES BRANCH 


OF THE 


Seottish Union and National 


INSURANCE COMPANY. 


ESTABLISHED 1824. 
No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


UNITED STATES TRUSTEES. 
ALEXANDER TAYLOR, Esq., New York. 
JOHN REDFIELD, Esq., Hartford, Conn, 
Hon, Henry C, Rosinson, Hartford, Conn, 


JAS. H. BREWSTER, 


Assistant Manager, 


M. BENNETT, Jr., 


Manager. 


HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine Street, N.Y. 


UNITED STATES BRANCH 


OF THE 


Lion Fire Insurance Company 


OF LONDON. 
UNITED STATES TRUSTEES. 
Juutus CATLIN, JR., Esq., New York. 
RopDNEY DEnNnIs, Esq., Hartford, Conn. 
F. B. Coo.ey, Hartford, Conn. 


JAS. H. BREWSTER, 
Assistant Manager. 


_M. BENNETT, Jr., 
Manager. 


HARTFORD, CONN. 


| 
C. M. PECK & CO., Agents, 33 Pine Street, N.Y. 

















H. L. PALMER, President. 
J. W. SKINNER, Secretary. 








Cc. H. WATSON, Ass’t Secretary. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-second year of its existence. Its good points include rapid prog- 
ress, large surplus, large dividends, and a low death rate (0.98 per cent. in | 889). 


Amount of Insurance in force January 
64 46 66 bk 


Surplus, Dec. 31, 1889, taking liabilities on the 4 per cent. basis, $5 ,640,947.33. 
Its Dividends are unsurpassed. It is the only Company which has in recent years; 

printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOF NINETEEN CONSECUTIVE YEARS. 

MATTHEW KEENAN, Vice Prest. 


Cc. A. LOVELAND, Actuary. 
W.H. FARNHAM, Ass’t Sec’y. A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director: 


$61 ,948,888.00. 
98,793,982.00. 
202,405,923.00. 


1, 1880, 
1, 1885, 
” 1, 1890, 


WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
L. McKNICHT, M.D., Medical Director. 








Cc. N. JONES, Ass’t Actuary. 


ee 
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_—The Leading Industrial Insurance Company of America,—— 





CANMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embr: all ™ bys mbe a family, male and female, betw 
ages I and 70. a s fro 0 Go ts per week. Claims pai aid i immedi ate tely 
at deai th. Due collec ed weil fea n the «4 danahen. "Be nefits range from 


$14 10 $1000 a nd upw 





vill be furnished upon 
to the Home office 


Further information 


Superintendents in any of the principal cities, or in New York. 


JOSEPH F. KNAPP, President. 


Joun R. HeGEMAN, Vice-President. 


application to the Company's 





STEWART L. Wooprorp, Counsel. 


VICTORY ! 


THE HOME LIFE INSURANCE €0.’S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 


agency for the Home and no other. 


Fo: information as to terms and territory apply to 


R. A. W. BRUEHL & SON, Gen’! Agents, 
For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 














UNITEDSTATES 
4 INDUSTRIAL pS 


INSURANCE COMPANY, Newark, N. J. 


OFFICERS, 
Epwarp N, Cra NEy hag iden 


HARLES A. Li cura, Vice-President and Tre: 
FB. Man ‘M.D. Va 


Freperic W. Warp, Counsel. 

















C.D. CRANES DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





QUICKEST 
TO 
WRITE. 


LIGHTNING 
TO 
FIND, 


WRITES 
MOST 
NAMES, 


Send for Sample Sheets and Circ 


THE SPECTATOR COMPANY, 


14 Cortlandt St., New York. 
o 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


ular Price List to 


NAMES 
ALPHABETICALLY 
ARRANGED, 





WRITES 
BLOCK 
INSURANCE, 


FOR THIRTEEN 
YEARS’ 
USE. 


PAPER AND 
BINDING 
FIRST CLASS. 
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THE MANUFACTURERS’ 


“ NON-CORROSIVE” 


Automatic Sprinkler 


SYRACUSE, N. Y. 


Endorsed by the N. E. Mutual Insurance Companies and 
every Insurance Board which ts familiar 


with tt. 


ESTIMATES CHEERFULLY MADE WITHOUT COST 


FOR BEST WORK ONLY. 





LLOYDS PLATE GLASS INS. C0. 


Cor. William and Cedar Streets, New York. 





A bad smash. Runaways are common occurrences. Glass breaks easily. 


Lloyds pay promptly. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


- OrFFice, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - -_ 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





———— 
————_—= 
SURETY ON BONDS. 


160 BROADWAY, NEW YORK. 
Cash Capital 
BONDSMEN SUPERSEDED. 

Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
RESIDENT TRUSTEES, NEW YORK. 

Thos. C. Platt, 

Wm. Dowd, 

Henry B. Plant, 


John H. Inman, 
. D. Ripley, 


E. F. Browning, 
J. W. Pinchot, 
Geo. F. Victor, 
A. H. Barney, 

L. W. Winchester, 
W.S. Gurnee, Walter S, R 
James A. Hayden, John A seca” 


Geo, S. Edgel 


HENRY D. LYMAN, Vice-President. 


Wm. A. Wheelock, 
F. W. Vandevbilt, 
Wm. B. Leonard, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook, . N. Hazard, 
Wm. B. Kendall, C. L. Tiffany, 
H. D. Lyman 


WM. L. TRENHOLYM, President. 


John J. McCook, 
M. W, Cooper, 

“, m. L, Trenholm, 
o. H. Luddington, 
Joel B. Erhardt, 


—THE— 


fut 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts, 


STEPHEN H. RHODES, President. 
Grorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies, 
Office, 23 Union Square, New York. 
C. W. TALFEY, Casuier. 


ERMAN-AMERICAN INSURANCE CO. 
Or New York. 
Office, No. 115 Broadway. 


Gross Assets, Jan. 1, 1890 $5,499,496.13 





Capital Stock 

Reserve for Losses adjusted and in process 

Reinsurance Reserve (New York State Standard) 

Commissions due Agents and other Current Liabilities _- 
Ronn Cancad coches, debeuieuioaeb edbeulseuence sues 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2nd Vice-Pres. and Sec. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco. Cal. 
TOM C, GRANT, Manager. GEO. F. GRANT, Ass’t Manager. 


- 


a INSURANCE COMPANY 
OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, #& 1,000,000. 


Gross Assets, December 31, 1889 $4,781,255-65 


-= 3937933458 


ic cidelen batncdiataatdecihe cncded dalebeencdnbenidulstnauwese 
Denies ab to Petia. 6 5. ooo coe 6 ce inccc ncn seose ~~ $2,408)921.07 


Losses paid since organizatien $37,720,621.60 








paren Mutual Accident Company. 


Girard Building, - = Philadelphia. 


DECHERT, President. 
ROBERT SHEAN, Secretaty- 


ROBERT P. 
B, K.*JAMISON, Treasurer. 


AGENTS WANTED. 


LIBERAL TERMS TO FirsT-CLASS MEN 





